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Abstract  

This thesis investigates the organizational design and program outputs of 162 

microfinance institutions (MFIs) within 20 nations at-risk of food insecurity. The study involved 

a cross-examination of microfinance institutions at a national and regional level across Africa, 

Asia, and Latin America and the Caribbean (LAC).  

Economic and physical access to sufficient and safe food is a condition which is being 

threatened for many developing nations and is projected to be exacerbated by a persistently 

changing climate. This is a particular issue for smallholder farmers, a highly vulnerable 

population. This study reveals the readiness of MFIs to address the vulnerability of smallholder 

farmers to heightened environmental risks. It brings into question the governance models of 

MFIs through an analysis of key governance, social, and financial indicators in the performance 

of MFIs. This study highlights the need for an exploratory research process focused on 

investigating whether MFIs are effectively addressing the risk of a changing climate while 

contributing to local capacity building. 
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1. Introduction 

The Issue 

 The dynamic conditions of a persistently changing climate not only presents severe global 

risks, but also requires prompt global action (ADA, 2015, p. 10). There is overwhelming 

evidence that climate change has global implications, yet the challenge of facing such risks has 

fallen disproportionately on developing nations that are limited in both resources and expertise 

(ADA, 2015, p. 7; Shine & Campillo, 2016, p. 8). The manifestations of climate change, 

including extreme weather events and altered temperature regimes, has resulted in severe 

environmental, socio-economic, and human health impacts (Rippey, 2009, p. 1; Fenton, Paavola, 

Tallontire, 2015, p. 267). Felt globally, the impacts of changing environmental conditions has 

resulted in new threats and the exacerbation of pre-existing issues.  

 It has been argued that decision makers and citizens in developing countries face a larger 

set of challenges due to climate change than those of developed economies (ADA, 2015, p. 7, 12, 

14).  Decision-makers in developing nations face the challenge of addressing climate risks and 

outcomes while simultaneously facing barriers such as limited expertise, resources, 

infrastructure, and competing demands for the use of land for economic activities. Inability to 

assure safe and reliable access to basic social services including access to clean water, sanitation, 

and food security threatens local economies, human health and wellbeing. For many developing 

nations, the threat of food insecurity is of utmost concern as agricultural production is the 

primary channel of economic activity through which the influence of climate change is 

transmitted (ADA, 2015, p. 18; Harvey et al., 2014, p. 1, 2, 4). This is particularly true for small, 

marginal farming units that are highly sensitive to altered climate patterns. 

 Under an increasing market of uncertainty due to climate change, marginalized 
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communities reliant on smallholder farming are projected to experience heightened threats to 

local food security (Isakson, 2015, pp. 570-571). Smallholder farms are small-based plots used 

for subsistence agriculture and/or localized cash crops that are largely reliant on family labour. 

Due to limited access to financial and social services, marginalized smallholder farming 

communities are particularly susceptible to the impacts of climate change and subsequent social 

and economic disparities (Parvin, et al., 2014, p. 59).  

Addressing the Issue 

 This research investigates the program design outputs being implemented by microfinance 

institutions (MFIs) to support the enhanced resilience of smallholders in the face of a changing 

climate. It is important to distinguish the focus on outputs, as the scope of this research does not 

include an evaluation of the outcomes resulting from the environmental policies and initiatives 

implemented by MFIs. Moreover, the research focuses on the role of MFIs in contributing to the 

enhanced resilience and adaptive capacity of smallholders to environmental risks. This is 

particularly important to note, as it is not within the capacity of MFIs to address the vast social, 

economic, and political aspects associated with the concept of sustainable development. 

 The past decade has seen an increase in international declarations of political will and 

intent to address issues surrounding climate change (Shine et al., 2016, p. 8). The most recent 

international political response has been the commitments made through the Paris Agreement on 

climate change resulting from COP21. The Agreement lays out clear and ambitious goals to 

tackle climate change, thereby requiring a global response (Shine et al., 2016, p. 8).  

 Although the Agreement has resulted in clear goals to tackle climate change both 

nationally and internationally, the financial commitment is arguably not enough to meet the mark 

(Shine et al., 2016, p. 23). Financial commitments have largely focused on ways to scale-up 
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funding for mitigation and adaptation efforts. There remains, however, very little emphasis on 

the potential delivery mechanisms that could be created or adopted to channel climate finance at 

the subnational level (Agrawala & Carraro, 2010, p. 3).  Meeting the challenge of tackling the 

threat of climate change requires the effective mobilization of global financial resources 

(Scheyvens, 2015, p. 1). Particularly, providing financial resources at the subnational level is an 

increasingly important policy issue and is why microfinance warrants a closer look (Agrawala et 

al., 2010, p.3). 

 Microfinance institutions are important within this context as they provide financial 

services to a network of subnational borrowers including rural smallholder farming communities. 

This research investigates the readiness of microfinance institutions to support the advancement 

of smallholder resilience, sustainable agriculture, and the enhancement of food security at a 

subnational level through the provision of both financial and non-financial services. 

Research Question 

The research focuses on investigating the design characteristics of microfinance 

institutions from 20 countries, active at a subnational level, and their readiness to support 

smallholder farmers that are highly at-risk to climate change effects resulting in food insecurity. 

Using annual report data from date of establishment to 2017, the research involved conducting a 

time-series analysis of key governance, social, and financial performance indicators for target 

microfinance institutions. The goal of the research is to inform policy gaps and enhance the 

design of microfinance institutions working in at-risk nations in order to enhance the resilience 

of smallholder farming communities under conditions of climate change.  Moreover, the 

determination of readiness will support the identification and viability of microfinance 

institutions as potential delivery mechanisms for climate finance. 
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In order to investigate the readiness of MFIs to reduce vulnerability, the following research 

questions are addressed. 

 Primary Research Question: Are the organizational and program design outputs of 

microfinance institutions effectively recognizing the vulnerability of smallholder farmers 

to the threats associated with climate change? 

 Subsidiary Research Question 1: What environmental policies and initiatives are 

currently in place in the governance models of MFIs, if any? 

 Subsidiary Research Question 2: What commonalities exist for those that have policies 

and/or initiatives in place and those that do not? What patterns exist based on key 

governance, social, and financial indicators? 

Theoretical Framework 

The theoretical approach adopted for this study is an integrated approach. An integrated 

approach to microfinance is one that highlights the importance of providing a range of 

development-oriented services to borrowers, rather than solely viewing credit as the only 

income-generating and development strategy – best known as the minimalist approach to 

microfinance (Allet, 2014, pp. 415-416).  

Through the adoption of an integrated approach, the research emphasizes the importance 

of providing a range of financial and non-financial services oriented towards furthering 

smallholder agricultural production and tackling the foundational causes of poverty and food 

insecurity. Lack of liquidity is a persistent constraint for the poor, particularly for marginalized 

communities in hard to reach places (Mueni, 2007, p. 64). While financial services remain a 

requested service from the global poor, more is needed to lift such populations out of poverty 

(Gray et al., 2011, p. 163).  The provision of non-financial services such as education, energy 
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efficiency, and the support of female decision-making power are examples of additional and 

necessary supports for poor marginalized populations that can be channeled through 

microfinance institutions (Gray et al., 2011, p. 164). Rather than viewing the provision of 

microfinance as the sole development strategy, the integrated approach applied within the 

research context emphasizes the need for a variety of services focused on enhancing smallholder 

development.  

Research Significance and Objectives 

 This thesis provides insights into ongoing research and opportunities related to greening 

microfinance and attempts to identify the role that microfinance institutions could play in 

tackling climate change. The results of the research identify areas of opportunity where 

microfinance could be improved and areas where it is already fostering sustainable livelihoods 

for smallholder farmers.  

 Through an international analysis of the landscape of microfinance and the state of 

smallholders, this thesis supports: (1) the identification of the needs of smallholder farmers 

across a range of diverse national and subnational contexts; (2) the identification of approaches 

taken by MFIs to address needs; and (3) the identification of best practices and/or gaps in the 

organizational and program design of MFIs. By conducting an international assessment, this 

research allows for the determination of a range of best practices which can be adapted to 

address the challenges faced by smallholder farmers in a climate changed present and future. 

 Research Objectives 

 The objective of the study is to answer the aforementioned research questions and provide 

recommendations based on relevant and important findings. Additional objectives and potential 

outcomes include the following. 
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 Objective 1: Identify the types and number of environmental policies/initiatives in place 

within microfinance institutions that support smallholders in the face of climate change.  

- Identify any commonalities and/or differences between those that have 

policies/initiatives in place and those that do not. 

 Objective 2: Familiarize microfinance institutions to more types of instruments to enable 

them to incorporate and apply such instruments when appropriate. 

- Expand the use of policy instruments in order to mitigate specific risks faced by 

borrowers, particularly those working in the agricultural sector, in different 

geographies. 

 Objective 3: Improve internal and external coordination and cooperation of microfinance 

institutions with the aim of increasing the adaptive capacity of borrowers.  

 

2. Research Context 

Current Landscape of Microfinance 

Under an increasing market of uncertainty, decision makers are faced with the challenge 

of implementing policies to address global climate risks (Agrawala et al., 2010, p. 8, 12). Yet, 

institutional capacity to address such risks varies and some nations are less prepared to meet the 

challenge compared to more advanced economies (ADA, 2015, pp. 7-14; Agrawala et al., 2010, 

p. 9). Microfinance constitutes a delivery mechanism with a pre-existing focus on providing 

financial resources to the poor and enhancing local economies in developing nations (Isakson, 

2015, pp. 571-572). Microfinance merits closer consideration as it provides an opportunity for 

channeling climate finance through existing institutions and networks at a subnational level 

(Agrawala et al., 2010, p. 8). 
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The modern application of microfinance can be traced back to the 1970’s, during which 

time microfinance institutions began providing access to financial services to underserved, 

marginalized populations (Agrawala et al., 2010, p. 14). With a focus on poverty reduction and 

stabilization, MFIs maintain that financial inclusion will allow marginalized communities to 

capitalize on market opportunities from which they have previously been excluded (Isakson, 

2015, p, 572). Due to an increased presence of MFIs in developing nations, marginalized 

communities that were otherwise excluded from formal finance are actively participating in 

financial markets to reduce poverty and support local socio-economic development (Agrawala et 

al., 2010, p. 8). 

Microfinance and Climate Change 

Through microfinance there are both opportunities and threats. While an effective 

delivery mechanism for financial services, the provision of finance in climate risk regions can 

result in the inability of borrowers to repay loans (Rippey, 2009, p. 1). For many nations, the 

threat of climate change is of utmost concern. Small, marginal landholdings are particularly 

relevant in this context due to their reliance on agricultural production as their primary form of 

economic activity and subsistence (Budiman, Takama, Pratiwi, & Oeprastowo, 2016, p. 57). 

Some of the risks facing smallholders include reduced farm productivity leading to increased 

child labour, reduced education rates, and population displacement (Harvey et al., 2014, p. 8). 

In addition to providing financial services to the poor, there are opportunities for 

microfinance institutions to reduce the vulnerability of marginalized communities to climate 

change (Scheyvens, 2015, p. 13). Vulnerability reduction is essential, as changing environmental 

conditions can lead to a multitude of socio-economic impacts. A key factor that makes 

marginalized communities particularly vulnerable to climate change is their limited ability to 
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adapt to varying levels of risk (Isakson, 2015, p. 569). Smallholders face a multitude of risks to 

their health and well-being including disease outbreaks, extreme weather events, and limited 

market access (Harvey et al., 2014, p. 1, 2, 4). It is important that microfinance institutions 

support vulnerability reduction in addition to the provision of financial services as the ability of 

smallholder farmers to withstand the environmental and socio-economic shocks associated with 

climate change is detrimentally limited (Isakson, 2015, p. 572). Ultimately, addressing the risks 

to agricultural production in addition to providing financial services is essential in order to 

reduce the threat of food insecurity.  

State of Smallholder Farmers 

Smallholders farmers are rural farmers based on small plots who rely almost exclusively 

on family labour to farm and provide the principal source of income (Morton, 2007, p. 19680). 

Research has revealed that smallholders, who are most commonly in developing countries, are 

responsible for approximately 80% of food production globally (Graeub et al, 2015, p. 1). A 

report released by the United Nations Food and Agriculture Organization (FAO) concluded that 

smallholders provide approximately 80% of the food supply in Asian and sub-Saharan African 

countries (FAO, 2012b, p. 1). An additional report by the FAO reported that smallholders 

represent 80% of food supply in Latin America and the Caribbean (LAC) (FAO, 2018, para. 1). 

In total, there are an estimated 500 million smallholder farmers globally (Graeub et al, 2015, p. 

1). 

Without the necessary supports including access to capital, education, goods and public 

services, smallholder farmers will experience further stresses when faced with climate risks. 

Smallholders are disadvantaged with limited financial resources and insufficient access to public 

services and support (IFOAM, 2017, p. 1).  A particular issue of smallholder farming is 
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persistent poverty and social exclusion, particularly for Indigenous populations and female 

farmers who lack access to and control over resources. Increased child labour is another issue 

among smallholder farms; when farm productivity decreases, child education rates decrease as 

children are needed to support the family farm (IFOAM, 2017, p. 3). While responsible for 80% 

of global food production, smallholders remain disadvantaged in a persistent state of poverty 

with insufficient access to resources and public services. Providing access to the necessary 

supports will increase the capacity of smallholders to address environmental risks and farm 

productivity (Harvey et al., 2014, p. 1). 

It can be argued that smallholder farmers, while formerly seen as being part of the 

poverty problem, also represent a potential driver and channel through which national food 

security issues can be alleviated. The reduction of global poverty requires the inclusion of rural 

populations, particularly in the face of a changing climate. By increasing the capacity of 

smallholders to manage environmental risks and access to financial resources, the marginalized 

population may become central to the reduction of the food insecurity issue.  

With an extensive network in rural and hard to reach places, microfinance warrants a 

closer look, as it constitutes an existing delivery mechanism focused on providing financial 

resources to the poor (Isakson, 2015, p, 572). Yet, in order to provide the needed support to 

smallholders, responsible microfinance is essential. Specifically, microfinance that considers 

ways to better support borrowers and provide both financial and non-financial supports. Against 

this backdrop, this thesis fills a knowledge gap on work that is being done by microfinance 

institutions in providing capacity building services to rural borrowers. This thesis provides 

insight into the progress that has been made by microfinance institutions, and gaps where 

governance frameworks should be enhanced. 
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3. Methodology  

Research Design 

Good governance is a necessary component to securing long-term sustainability and 

alignment of an institution’s policies and strategies with its mission or goals (Pistelli, Geake, & 

Gonzalez, 2012, para. 2). Good governance has been identified as the primary differentiating 

factor between those institutions that overcome crises and those that do not (Pistelli et al., 2012, 

para. 1). A strong governance framework is thereby essential when considering risk exposure 

and the role of an MFI in contributing to adaptation measures for smallholder farmers. 

 Through the study of governance, social, and financial performance indicators, this study 

investigates the governance models of MFIs and their readiness to address climate risks for 

smallholders. The primary (PRQ) and subsidiary research questions (SRQ1 & SRQ2) acted as 

the platform on which the data analysis took place. Through implementing the methodology 

described below, the study sought to answer the research questions, remark on policy 

considerations, and provide recommendations based on key findings.  

 

Data Collection & Analysis 

Phase 1: Vulnerability to Food Insecurity  

 The first step involved determining which countries were particularly vulnerable to 

climate change in regard to food insecurity, a central threat facing smallholder farmers. This was 

determined by analyzing existing variables made available through the Notre Dame Global 

Adaptation Initiative (ND-GAIN) Index. The ND-GAIN Index provides a vulnerability score 

based on a country’s exposure, sensitivity, and ability to adapt to the impact of climate change 

(Hellman, Chen, & Noble, 2014, p. 2). Under the vulnerability index, the food score captures a 
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country’s vulnerability based on food production, demand, nutrition, and rural population. 

Moreover, it considers the projected change of cereal yields, population growth, food import 

dependency, agricultural capacity, and child malnutrition (Hellman et al., 2014, p. 6). 

Collectively, these indicators are measured against projected climate change vulnerability results 

and countries are ranked based on their risk and exposure to food insecurity (Hellman et al., 

2014, p. 18).  

 A maximum of 20 countries were assessed for the purposes of this study crossing Africa, 

Asia, and Latin America and the Caribbean. Results of this phase involved ranking the countries 

from highest to lowest risk of food insecurity. The list of all 20 nations-at-risk can be found in 

Appendix A. 

Phase 2: Identification of Active Microfinance Institutions 

 The second phase involved identifying the number of active microfinance institutions in 

each at-risk country. This was determined through the use of MIX Market. The MIX Market 

online platform provides financial, operational, and social performance data for Financial 

Service Providers (FSPs) in over 120 countries and across 5 continents (MIX Market, n.d., para. 

1). Data available through MIX Market is sourced directly from FSPs and analyzed to ensure 

data is accurate, validated, and reliable (MIX Market, n.d., para. 4). Data required for the 

purposes of this study was not publically available and required subscription to the MIX Market 

Essentials platform.  

 To determine the presence of MFIs, a review of MIX Market was conducted to identify the 

number of active FSPs working in each nation at-risk. In order to effectively determine and 

compare an MFIs ability to support smallholder farmers, this study only included MFIs that 

provided financial services to rural borrowers. This involved identifying the number of rural 



MICROFINANCE AND FOOD SECURITY IN A CHANGING CLIMATE 19 

 

borrowers out of the total number of active borrowers within each microfinance institution. 

Furthermore, only those institutions that reported up to 2017 and had been active for at least 10 

years were included within this study. The results of this phase, including the final list of nations-

at-risk and subsequent microfinance institutions that met the research criteria can be found in 

Appendix B. 

Phase 3: Measuring MFI Environmental Performance 

The third phase involved determining the readiness of MFIs to contribute to the reduction of 

climate change vulnerabilities for smallholder farmers. Readiness is measured as the ability of an 

MFI to leverage financial resources and governance strategies and transfer them into adaptation 

actions (Chen et al., 2016, p. 3). This stage of the research process focused on identifying the 

presence of environmental policies and initiatives for each MFI. For the purpose of this study, 

governance readiness considers the overall ability of the MFI to influence the adaptive capacity 

and resilience of smallholder farmers to climate risks. The following environmental policies and 

initiatives were used to determine the readiness of microfinance institutions to support adaptive 

capacity of smallholders.  

1. The institution conducts activities related to raising awareness of environmental 

impacts. Such activities include running educational training sessions and discussions, 

displaying informative posters, and distributing information in the form of flyers and 

brochures (MIX, 2015, p. 8). By increasing the awareness of environmental impacts, 

educated smallholders may be more likely to show interest in adopting new methods and 

practices to cope with climate change risks (Ali et al., 2017, p. 188). 

2. The institution provides products related to renewable energy. Such products 

include solar panels and biogas digesters (MIX, 2015, p. 8). The provision of products 
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related to renewable energy will help support the transition away from fossil fuel use in 

smallholder farming. Renewable energy can be harvested continually and can provide 

smallholders with a long-term source of energy and income (Fami et al., 2010, p. 706).  

3. The institution provides products related to energy efficiency. Such products include 

insulation and improved cookstoves (MIX, 2015, p. 8). Increasing energy efficiency will 

create opportunities for smallholders to improve farm productivity, increase savings, and 

potentially break out of a subsistence lifestyle (Kaygusuz, 2011, p. 937). 

4. The institution provides environmentally friendly practices or products related to 

environmentally friendly practices. Such practices include organic farming, recycling, 

waste management, agroforestry and/or silvopasture (MIX, 2015, p. 8). The provision of 

environmentally friendly practices and products is significant as they can improve the 

types of practices used by smallholders and sustainable agriculture. Agroforestry, for 

example, can increase the resilience of smallholders through the establishment of an 

enhanced microclimate, soil productivity, nutrient cycling, improved water utilization, 

farm productivity, and income (Lasco et al., 2014, p. 825). 

5. The institution includes clauses in loan contracts that require clients to improve 

environmental practices/mitigate environmental risks. Some examples of clauses that 

support the mitigation of environmental and social risks for smallholders include: (1) 

prevented child labour; (2) improved recycling and waste reduction; (3) prevented land 

erosion and/or degradation; (4) reduced and controlled activities that pollute the air; and 

(5) implemented steps to protect own and employee’s health (FMO, n.p. 12). 

Microfinance institutions vary in their requirements of clients to implement such clauses. 

For small loans, the borrower can be educated on the importance of including such 
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practices into their activities. For larger loans, borrowers may be required to include 

specific clauses within loan contracts (FMO, n.p. 12). Clauses to improve environmental 

practices and mitigate environmental risks are significant for smallholders as they can 

support the transition to sustainable agriculture and improved social conditions. An 

example includes reduced child labour, which would have a positive impact on child 

education and literacy (FAO, 2012a, pp. 1-3, 11).  

Collectively, the above noted policies and initiatives are measures that can be implemented 

by microfinance institutions to better prepare borrowers, particularly those in marginalized 

smallholder farming communities, for the risks of a persistently changing climate. The results of 

this phase can be found in Appendix C. 

Following identification of the types of environmental policies and initiatives that can be 

implemented by microfinance institutions in the context of adapting to climate change, a review 

of MIX Market annual report data was conducted to determine policy and initiative presence 

within the design characteristics of all microfinance institutions in the study. This stage involved 

reviewing report results for each MFI since their date of establishment and providing a score of 1 

for each implemented policy/initiative for each year. By tracking the presence of 

policies/initiatives over time, this stage aimed to: (1) reveal the environmental performance of 

microfinance institutions relative to what is known about climate change; (2) reveal the most and 

least commonly implemented measures, if any; and (3) reveal patterns of policy and initiative 

presence over time as climate change threats and impacts have intensified. 

Phase 4: Comparative Analysis of Microfinance Institutions 

The fourth phase involved conducting an analysis of microfinance institutions based on two 

distinct categories including: (1) microfinance institutions that were found to have environmental 
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policies and initiatives in place; and (2) microfinance institutions that were found not to have any 

environmental policies or initiatives in place. This phase involved conducting an examination of 

both groups to determine if any commonalities exist that could underlie an MFIs environmental 

performance.  Specifically, the analysis involved comparing the commonalities between all MFIs 

by: (1) Age, (2) Legal Status; and (3) Gross Loan Portfolio (GLP). The results of the data 

collection can be found in Appendix B. 

1) Age: The comparative analysis began with a review of the age of all MFIs by date of 

establishment. This involved reviewing MFI specific data from the MIX Market Platform 

and where unreported, MFI annual reports and websites. The purpose of the analysis was 

to determine if the age of MFIs correlated with environmental performance. This was 

done by comparing two groups of MFIs against the average age based on their date of 

establishment. The first group represented MFIs without environmental policies and 

initiatives in place and the second represented the MFIs with environmental policies and 

initiatives in place. 

2) Legal Status: The purpose of this analysis was to determine if the legal status of 

microfinance institutions correlated with policy and initiative presence. The aim was to 

profile the MFIs in this study by legal status and based on their environmental 

performance. The types of legal status in this study included: (1) Banks; (2) Rural Banks; 

(3) Credit Unions/Cooperatives; (4) Non-Governmental Organizations; and (5) NBFIs, all 

of which are defined below. Data on the legal status of the institution was found through 

the MIX Market Platform, MFI annual reports and websites. 

 Bank: A licensed financial intermediary providing deposit taking, lending, payment, 

and money transfer services. Banks are regulated by state banking supervisory 
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agencies. 

 Rural Bank: A banking institution targeting rural clients most often involved in 

agricultural activities. 

 Cooperative/Credit Union: A member-based non-profit financial intermediary 

offering lending and deposit taking services.  

 NGO: An organization registered as a non-profit with financial services that are 

usually more restricted and often not including deposit taking.  

 Non-Bank Financial Institution: Institution providing similar services to those of a 

Bank, but licensed under a different category due to lower capital requirements, 

limitations on financial services, and/or supervision under a different state agency 

(MIX, 2017).  

3) Gross Loan Portfolio (GLP): The third comparative analysis involved a review of the 

Gross Loan Portfolios of all microfinance institutions in the study against environmental 

performance. Gross Loan Portfolio is defined as all outstanding principles due for all 

outstanding client loans including current, delinquent, and renegotiated loans, and 

excluding all loans that have been written off (MIX, 2017). The purpose of this analysis 

was to determine if the GLP of MFIs correlated with environmental policy and initiative 

presence. All MFI Gross Loan Portfolio data was found through the MIX Market 

Platform. 

 Phase 5: Exposure to Official Development Assistance (ODA) 

 The final phase involved assessing the partnership and shareholder characteristics of the 

progressive microfinance institutions that have implemented environmental policies/initiatives. 

Specifically, this stage involved investigating MFIs with stronger environmental performance 
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against Official Development Assistance (ODA) data to determine the level of exposure to ODA 

flows, if any. The OECD (2018) defines Official Development Assistance as, “government aid 

designed to promote the economic development and welfare of developing countries (para. 1).” 

ODA can be provided bilaterally, from donor to recipient, or multilaterally in which aid is 

channeled through multilateral agencies such as the African Development Bank, Asian 

Development Bank, the World Bank, and the United Nations (OECD, 2018, para. 1).  

 The purpose of this analysis was twofold. First, the analysis sought to identify any 

correlation between the implementation of environmental policies by MFIs and the receipt of 

ODA over time. This involved recording national ODA recipient data for each nation at-risk 

from 1960 to 2016. Data for 2017 ODA flows to the nations at-risk have not yet been made 

publically available. The results were then compared against the time-series analysis of MFI 

performance over time to identify if environmental policy implementation has been influenced 

by bilateral and/or multilateral ODA. Second, the analysis sought to determine the level of 

exposure of progressive microfinance institutions to ODA. This involved a review annual reports 

and websites for each microfinance institution found to have environmental policies/initiatives in 

place. All partnership and shareholder information was then compared with the OECD Annex 2 

List of ODA-eligible international organizations to determine exposure to ODA flows. Results of 

this phase can be found in Appendix D. 

 Phase 6: Gap Analysis  

 The final phase involved a gap analysis to provide further context to the research findings. 

The review involved considering and investigating the data gaps found in the results. The 

analysis involved an investigation as to the possible explanatory factors for the enhanced or 

limited environmental performance of microfinance institutions.  
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4. Results 

Provided in this section are the results of the research process. Extending from each of 

the main findings are recommendations and subsequent conclusions of the study. Collectively, 

the results of the study contribute to answering the research questions which are repeated below. 

Research Question:  

Are the organizational and program design outputs of microfinance institutions effectively 

recognizing the vulnerability of smallholder farmers to the threats associated with climate 

change? 

Subsidiary Research Questions: 

1) What environmental policies and initiatives are currently in place in the governance models 

of MFIs, if any?  

2) What commonalities exist for those that have policies and/or initiatives in place and those 

that do not? What patterns exist based on key governance, social, and financial indicators? 

The results that contribute to answering the research questions are provided in the following 

subsections: 

4.1. Environmental Performance of Microfinance Institutions  

4.2. Types of Environmental Policies/Initiatives 

4.3. Time-Series Analysis of MFI Environmental Performance 

4.4. Comparative Analysis of MFIs by Age, Legal Status, and Gross Loan Portfolio (GLP) 

4.5. MFI Exposure to Official Development Assistance (ODA) 

4.1. Environmental Performance of Microfinance Institutions  

The research revealed that there were 245 microfinance institutions within the 20 nations at-

risk of food insecurity. Following an assessment of annual report data from the MIX Market, it 
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was determined that 162 out of the 245 MFIs in the nations-at-risk reported as providing 

financial services to rural borrowers. Outreach to rural borrowers was an integral component of 

the research criteria for this study due to the direct connection to marginalized rural populations. 

The environmental policies that were included in this study are repeated below. 

1) The institution conducts activities related to raising awareness of environmental impacts, 

such as: running training sessions and discussions, displaying posters, distributing flyers, 

etc. 

2) Products related to renewable energy 

3) Products related to energy efficiency 

4) Environmentally friendly practices or products related to environmentally friendly 

practices 

5) The institution includes clauses in loan contracts that require clients to improve 

environmental practices/mitigate environmental risks.  

The following provides a deeper analysis of the results by region for Africa, Asia, and Latin 

America and the Caribbean. Moreover, Appendix C displays the results for all regions including: 

(1) the number of MFIs that met the research criteria within each nation at-risk; and (2) the 

number of MFIs that were found to have environmental policies and/or initiatives in place.  

Africa 

Within the 11 nations at-risk in Africa, there were 38 microfinance institutions that met 

the research criteria of providing financial services to rural borrowers. The study revealed that of 

the 38 MFIs, 15 were found to have environmental policies and/or initiatives in place 

representing 39.5% of the total sample of MFIs.  
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As shown in Appendix C, the nation with the highest percentage of policy/initiative 

presence was Senegal at 100%, followed by Burkina Faso and Nigeria at 67%. Conversely, the 

nations with the lowest percentage of policy presence were Ghana at 33%, followed by Niger 

and Kenya at 25% policy/initiative presence. Notably, MFIs in both Burundi and Madagascar 

were found not to have any environmental policies or initiatives in place.  

Asia 

 Within the 7 nations at-risk in Asia, there were 101 microfinance institutions that 

provided financial services to rural borrowers. The study revealed that of the 101 MFIs, 63 were 

found to have environmental policies and/or initiatives in place representing 62.4% of the total 

sample of MFIs.  

 As shown in Appendix C, the nation with the highest percentage of policy presence in 

Asia was Nepal at 92% with 11 out of its 12 rural MFIs having implemented environmental 

policies and initiatives. This is followed by Cambodia at 87% and Tajikistan at 69%. Conversely, 

the nations with the lowest percentage of policy/initiative presence were Papua New Guinea at 

17% policy presence and Laos at 0%, with none of the nation’s MFIs having any of the above-

listed environmental policies or initiatives in place. 

Latin America and the Caribbean 

Within the nations at-risk in Latin America and the Caribbean, there were 23 

microfinance institutions that were found to have rural borrowers. The study revealed that of the 

23 MFIs, 11 were found to have environmental policies and/or initiatives in place representing 

47.8% of the total sample of MFIs.  
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As shown in Appendix C, Honduras was found to have the highest percentage of policy 

presence with 10 out of its 19 MFIs (52.6%) having environmental policies and initiatives in 

place. This is followed by Haiti at 25% with 1 out of the nation’s 4 rural MFIs having 

environmental policy and initiative presence. 

Overall 

Of the 162 microfinance institutions with rural borrowers, 89 were found to have 

environmental policies and/or initiatives in place, representing 55% of the total sample of 

microfinance institutions in the nations at-risk. The results above are further examined later in 

the research findings including an examination of the most and least commonly used policies, 

and the presence of policies and initiatives over time. 

4.2. Types of Environmental Policies and Initiatives 

The following are the results of the analysis of the most and least common policies used by 

MFIs in Africa, Asia, and Latin America and the Caribbean. Figure 1 provides an overview of 

the number of environmental policies and/or initiatives implemented by MFIs broken down by 

type and region. 
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Figure 1. Number of Implemented Policies/Initiatives by Region and Type. 

 

Africa 

The following are the results of the analysis of the types of policies/initiatives 

implemented by the 15 MFIs that were found to have policy/initiative presence in Africa. The 

most commonly used policy/initiative in Africa was determined to be: (1) conducting activities 

related to raising awareness of environmental impacts, with 11/15 MFIs having implemented 

(73.3%). This was followed by a significantly lower result of 4/15 MFIs having implemented 

both: (2) clauses in loan contracts that require clients to improve environmental 

practices/mitigate environmental risks; and (3) environmentally friendly practices or products 

(26.6%). The least used policies/initiatives included: (1) products related to renewable energy at 

20%; and (2) products related to energy efficiency at 13.3% of MFIs having implemented.  

Asia 

The following are the results of the analysis of the types of policies/initiatives 

implemented by the 63 MFIs that were found to have policy presence in Asia. The most 
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commonly used policy/initiative in Asia was found to be: (1) activities related to raising 

awareness of environmental impacts, with 53/63 MFIs having implemented (84%). This was 

followed by: (2) products related to renewable energy with 35/63 MFIs having implemented 

(56%); and (3) clauses in loan contracts that require clients to improve environmental 

practices/mitigate environmental risks with 28/63 having implemented (44%). The least used 

policies/initiatives included: (1) environmentally friendly practices or products at 32%; and (2) 

products related to energy efficiency with only 17.5% having implemented. 

Latin America and the Caribbean 

The following are the results of the analysis of the types of policies/initiatives 

implemented by the 11 MFIs that were found to have policy presence in Latin America and the 

Caribbean. The most commonly used policies/initiatives in LAC were determined to be: (1) 

activities related to raising awareness of environmental impacts, with 9/11 MFIs having 

implemented (82%); and (2) products related to renewable energy with 6/11 MFIs having 

implemented (55%). Conversely, the least used policies/initiatives were determined to be: (1) 

clauses in loan contracts that require clients to improve environmental practices/mitigate 

environmental risks with 2/11 having implemented (18.2%); followed by a significantly lower 

result of only 1/11 MFIs having implemented both (2) environmentally friendly practices or 

products and (3) products related to energy efficiency (9%). 

Overall 

The following Figure 2 provides a summary of the policies and initiatives implemented 

by MFIs based on the collection of data for Africa, Asia, and Latin America and the Caribbean.  
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Figure 2. Percent of Implemented Policies/Initiatives by Type. 

 

Collectively, there were 190 policies/initiatives implemented by the MFIs in all regions. 

The most commonly used policy/initiative was determined to be the implementation of: (1) 

activities related to raising awareness of environmental impacts making up 39% of the 190 

implemented policies/initiatives. This was followed by: (2) products related to renewable energy 

at 23%; and (3) clauses in loan contracts requiring improved environmental practices/mitigated 

environmental risks at 18%. Conversely, the least implemented policies/initiatives were 

determined to be: (1) environmentally friendly practices or products at 13%; and (2) products 

related to energy efficiency at 7%.  

A similarity found across all regions was that the most common policy for all regions was 

the implementation of activities related to raising awareness of environmental impacts. 

Furthermore, it was found that the least commonly used policy in all regions was the provision of 

products related to energy efficiency. 
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The findings revealed that there is a significant gap in the number of policies/initiatives 

implemented by MFIs providing financial services to rural borrowers. Considering the above 

results, there were 190 policies/initiatives implemented by the sample of 89 MFIs. While the 89 

MFIs with policies/initiatives are considered progressive in comparison to the 73 that had none, 

there remains room for improvement. When considering the policies/initiatives included in this 

study, there was the potential for each MFI to have implemented 5 each, or 445 

policies/initiatives in total. The results revealed that when compared to the maximum number of 

policies/initiatives that could have been implemented, the MFIs actually met 42.7% of their 

implementation potential. 

As indicated in Section 4.1, there were 162 MFIs in the study that provided financial 

services to rural borrowers. When expanded to include the entire sample of MFIs reaching rural 

borrowers, there is the potential for 810 policies/initiatives to be implemented. The results 

revealed that only 23.5% of the MFIs in all regions are providing policies/initiatives that can 

increase the capacity of rural borrowers. This is significant considering the need to build the 

capacity of smallholder farmers to respond to the environmental risks associated with climate 

change.  

4.3. Time-Series Analysis of Environmental Performance 

The third finding resulted from a time-series analysis of the microfinance institutions in 

each at-risk nation at a national and regional level. Figure 3 presents the results of the time-series 

analysis for all regions in the study.  
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Figure 3. Presence of Environmental Policies and/or Initiatives Over Time. 

 

Africa 

As shown in Figure 3, the time-series analysis revealed that there was an increase in 

policies and initiatives in Africa from 2009-2014. The increase began in 2009 with 

policy/initiative implementation by 5 nations including Burkina Faso, Senegal, Uganda, 

Cameroon, and Ghana. The peak was determined to be in 2014 with a total of 23 

policies/initiatives being implemented by 9 of the 11 nations at-risk of food insecurity within 

Africa. Burundi and Madagascar were the only nations that did not contribute to an increase in 

environmental policy and/or initiative presence over time. As indicated in Section 4.1, MFIs in 

Burundi and Madagascar have not implemented any environmental policies and/or initiatives 

since their establishment up to 2017. 
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Asia 

The time-series analysis revealed that there was an increase in policies and initiatives in 

Asia from 2007-2014. As shown in Figure 3, the increase began in 2007 with the implementation 

of activities related to raising awareness of environmental impacts by CEVI in the Philippines.  

This was followed by a more considerable increase to 84 policies in 2011 by 6 of the 7 

nations at-risk in Asia. The peak was determined to be in 2014 with a total of 118 

policies/initiatives being implemented by 5 of the 7 nations at-risk. Laos was the only nation that 

did not contribute to an increase in environmental policy and/or initiative presence over time. As 

indicated in Section 4.1, MFIs in Laos have not implemented any environmental policies and/or 

initiatives since their establishment up to 2017. 

Latin America and the Caribbean  

As shown in Figure 3, the time-series analysis revealed that there was an increase in 

policies and initiatives in Latin America and the Caribbean from 2007-2014. The increase began 

in 2007 with the implementation of activities related to raising awareness of environmental 

impacts by Sogesol in Haiti. This was found to be the only time in which a policy and/or 

initiative was implemented by any of the rural MFIs in Haiti.  

The remaining increase is attributable only to MFIs in Honduras which began in 2008 

with a total of 3 policies/initiatives being implemented by IDH and ODEF Financiera. The peak 

was determined to be in 2013 with a total of 17 policies/initiatives being implemented by 11 out 

of the 19 MFIs in Honduras. The time-series analysis also revealed that there was a decrease in 

policy/initiative presence for all MFIs in LAC to 0 from 2015-2017. It is important to note, 

however, that this may be due to limited data availability due to delayed MFI reporting periods. 
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For example, in 2016 and 2017 only 5 MFIs had data available pertaining to the institutions 

environmental performance. 

Overall 

For all regions, an increase in environmental policies and/or initiatives took place 

between the years of 2007-2014. The increasing trend reveals that MFIs began considering and 

implementing tools that would build the capacity of rural borrowers to mitigate and manage 

environmental risks. While there has been an increasing trend, it is important to note that there 

was a significant decrease in policy presence for all regions starting in 2015 to 2017.  

The reason for the decrease in policies in recent years in unknown. A potential 

explanatory factor could be that reporting on environmental performance for the years of 2015-

2017 has not been fully completed by MFIs. Section 4.5 discusses the potential influence of 

bilateral and multilateral Official Development Assistance (ODA) as being a potential 

contributing factor for both the increase and decrease in policies/initiatives over time. 

4.4. Comparative Analysis of Microfinance Institutions 

In total, there were 162 microfinance institutions within the 20 nations at-risk of food 

insecurity that met the research criteria. Of the 162 MFIs, 89 were determined to have 

environmental policies and initiatives in place, representing 55% of the total sample of MFIs in 

the nations at-risk. In order to identify trends amongst microfinance institutions, a comparative 

analysis was conducted of all MFIs by: (1) Age, (2) Legal Status; and (3) Gross Loan Portfolio 

(GLP). The following is a summary of the results of the analysis.  
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4.4.1. Age of MFIs 

The following Figure 4 illustrates the results of the comparative analysis of microfinance 

institutions by region according to their age. The purpose of this analysis is to identify any trends 

between the age of an MFI and environmental performance. Sample 1 represents the MFIs that 

have not implemented environmental policies/initiatives and Sample 2 represents the MFIs that 

implemented environmental policies/initiatives. All data pertaining to the age of MFIs can be 

found in Appendix B. 

 
Figure 4. Comparison of MFIs by Age. 

 

Africa 

The comparative analysis of microfinance institutions in Africa revealed that the average 

age of microfinance institutions with policies/initiatives in place (Sample 2) was higher than 
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age of microfinance institutions with policies and initiatives in place (Sample 2) was lower than 

those without (Sample 1). The results of the analysis revealed that the average age of MFIs in 

Sample 1 was 25.92 and the average age of MFIs in Sample 2 was 22.38. 

Latin America and the Caribbean 

The comparative analysis of microfinance institutions in Latin America and the 

Caribbean revealed that the average age of microfinance institutions with policies and initiatives 

in place (Sample 2) was higher than those without (Sample 1). Specifically, the study found that 

the average age of all microfinance institutions in Sample 1 was 20.83, whereas, the average age 

of all microfinance institutions in Sample 2 was 23.91. 

Overall 

The results of the comparative analysis revealed that a trend between the age of an MFI 

and its environmental performance does not exist. While in both Africa and LAC the age of the 

institutions with policies/initiatives in place were higher than those without, the difference in 

average age was too small to indicate a correlation between the two variables. Ultimately the 

results do not reveal whether older or younger MFIs have better environmental performance.  

4.4.2. Legal Status of Microfinance Institutions 

The following illustrates the results of the comparative analysis of microfinance 

institutions by region according to their legal status. The purpose of this analysis is to identify 

any trends between the legal status of an MFI and environmental performance. Sample 1 

represents the MFIs that have not implemented environmental policies/initiatives and Sample 2 

represents the MFIs with implemented environmental policies/initiatives. All data pertaining to 

the legal status of all MFIs is provided in Appendix B. 
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Africa 

The comparative analysis of microfinance institutions in Africa revealed that the most 

common legal type was the same for both Sample 1 and Sample 2. Specifically, the study found 

that the most common legal type for both samples was Credit Unions/Cooperatives. Moreover, 

the least common legal types were: (1) Other; (2) Rural Banks; and (3) Banks. The findings 

reveal that legal status does not underscore the environmental performance of microfinance 

institutions in Africa. 

 
Figure 5. Comparison of MFIs in Africa by Legal Status 

 

Asia 

The comparative analysis of microfinance institutions in Asia revealed that the most 

common legal type was the same for both Sample 1 and Sample 2. Specifically, the study found 

that the most common legal type for both samples was Non-Governmental Organizations 

(NGOs). The comparative analysis of microfinance institutions in Asia did not reveal a clear 

connection between legal status and environmental performance.  

0

2

4

6

8

10

12

Credit

Union/Coop

Rural Bank NGO NBFI Bank Other

#
 o

f 
M

F
Is

 

Legal Status 

Africa: MFIs by Legal Status 



MICROFINANCE AND FOOD SECURITY IN A CHANGING CLIMATE 39 

 

 
Figure 6. Comparison of MFIs in Asia by Legal Status 

 

Latin America and the Caribbean 

The comparative analysis of microfinance institutions in Latin America and the 

Caribbean revealed that the most common legal type was the same for both Sample 1 and 

Sample 2. Specifically, the study found that the most common legal type for both samples were: 

(1) NBFIs; and (2) NGOs.  The comparative analysis of microfinance institutions in LAC did not 

reveal a clear connection between legal status and environmental performance.  

 
Figure 7. Comparison of MFIs in Latin America and the Caribbean by Legal Status 
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Overall, the results of the comparative analysis revealed that legal status was not linked 

with the environmental performance of microfinance institutions within each regional sample. 

4.4.3. Gross Loan Portfolio (GLP) of Microfinance Institutions 

The following Figure 8 illustrates the results of the comparative analysis of microfinance 

institutions by region according to their Gross Loan Portfolio (GLP). Sample 1 represents the 

MFIs that have not implemented environmental policies/initiatives and Sample 2 represents the 

MFIs that have implemented environmental policies/initiatives. All data pertaining to the Gross 

Loan Portfolio of MFIs is provided in Appendix B. 

 
Figure 8. Comparison of MFIs in Africa, Asia, and Latin America and the Caribbean by Gross Loan Portfolio. 

 

Africa 

The comparative analysis of microfinance institutions in Africa revealed that the average 

Gross Loan Portfolio (GLP) of MFIs with policies/initiatives in place (Sample 2) was higher than 

the average GLP of MFIs without policies/initiatives in place (Sample 1). Specifically, the 

0.00

20.00

40.00

60.00

80.00

100.00

120.00

140.00

160.00

Africa Asia LAC

A
v
er

ag
e 

G
L

P
 (

U
S

D
 m

) 

Region 

All Regions: MFIs by Gross Loan Portfolio (GLP) 

Sample 1

Sample 2



MICROFINANCE AND FOOD SECURITY IN A CHANGING CLIMATE 41 

 

average GLP of MFIs in Sample 1 was 16.54 (USD m), whereas the average GLP of MFIs in 

Sample 2 was 56.96 (USD m).  

Asia 

The comparative analysis of microfinance institutions in Asia revealed that the average 

Gross Loan Portfolio (GLP) of MFIs with policies/initiatives in place (Sample 2) was higher than 

the average GLP of MFIs without policies/initiatives in place (Sample 1). Specifically, the 

average GLP of MFIs in Sample 1 was 32.62 (USD m), whereas the average GLP of MFIs in 

Sample 2 was 150.18 (USD m).  

Latin America and the Caribbean 

The comparative analysis of microfinance institutions in Latin America and the 

Caribbean revealed that the average Gross Loan Portfolio (GLP) of MFIs with policies/initiatives 

in place (Sample 2) was higher than the average GLP of MFIs without policies/initiatives in 

place (Sample 1). Specifically, the average GLP of MFIs in Sample 1 was 13.63 (USD m), 

whereas the average GLP of MFIs in Sample 2 was 17.84 (USD m). 

Overall 

Across regions, the average Gross Loan Portfolio was determined to be larger for MFIs 

with policy/initiative presence than those without. The result of the assessment revealed a 

common trend between the Gross Loan Portfolio of microfinance institutions in the study sample 

and environmental performance. 

4.5. Exposure to Official Development Assistance (ODA) 

The time-series analysis in Section 4.3 revealed that there has been an increase in 

environmental policy/initiative presence over time, with a gradual decrease in 2015-2017. The 
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following illustrates the results of the comparative analysis of MFI environmental performance 

and Official Development Assistance (ODA). The purpose of this analysis is to: (1) identify any 

correlation between the implementation of environmental policies by MFIs and the receipt of 

ODA over time; and (2) determine the level of exposure of progressive microfinance institutions 

to ODA. 

 
Figure 9. ODA to nations at-risk over time. 

 

Africa 

The analysis of Net Official Development Assistance (ODA) provided to Africa since 

1960 revealed that there has been an increase of ODA flows over time. Specifically, Net ODA 

was its lowest in 1962 at 170.31 million (USD), whereas Net ODA received in 2016 was 14.70 

billion. The maximum amount of ODA provided to Africa occurred in 2006 at 22.64 billion. 

Through an assessment of Net ODA received at a national-level, the substantial increase to 

11.431 billion in 2006 was due to ODA flows to Nigeria from the Paris Club for debt relief 
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(Manning, 2008, p. 68). As shown in Figure 9 above, there has been an increase in ODA within 

Africa over time from 1960 to 2016.  While ODA levels remain high, the data reveals that there 

was a decrease in Net ODA received from 2013 to 2016 from 16.0 billion to 14.7 billion. Results 

for Net ODA received in 2017 have not yet been released by the World Bank. 

As revealed in Section 4.1, 15 of the 38 microfinance institutions in Africa implemented 

environmental policies/initiatives. An assessment of the level of exposure each MFI to Official 

Development Assistance (ODA) revealed that all 15 MFIs have received ODA. ODA was 

determined to have originated from multiple sources including: (1) partners that are on the 

official ODA donor list; and (2) partners supported by ODA approved agencies. Appendix D 

lists the microfinance institutions and the agencies (bilateral, multilateral or other) that provided 

financial support through funding partnerships with the MFI.   

Asia 

The analysis of Net Official Development Assistance (ODA) provided to Asia since 1960 

revealed that there has been an increase of ODA flows over time. Specifically, Net ODA was its 

lowest in 1962 at 92.95 million (USD), whereas Net ODA received in 2016 was 5.84 billion. The 

maximum amount of ODA provided to Asia occurred in 2015 at 6.47 billion. The results show 

that there has been an increase in ODA within Asia over time from 1960 to 2016. While ODA 

levels remain high, the data revealed that there was a small decrease in Net ODA received from 

2015 to 2016 from 6.47 billion to 5.84 billion. Results for Net ODA received in 2017 have not 

yet been released by the World Bank. 

As revealed in Section 4.1, 63 of the 101 microfinance institutions in Asia implemented 

environmental policies/initiatives. An assessment of the level of exposure each MFI to Official 

Development Assistance (ODA) revealed that 57 out of the 63 MFIs have received ODA, or 
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90.5%. ODA was determined to have originated from multiple sources including: (1) partners 

that are on the official ODA donor list; and (2) partners supported by ODA approved agencies. 

Appendix D lists the microfinance institutions and the agencies (bilateral, multilateral or other) 

that provided financial support through funding partnerships with the MFI.   

Latin America and the Caribbean 

The analysis of Net Official Development Assistance (ODA) provided to Latin America 

and the Caribbean since 1960 revealed that there has been an increase of ODA flows to the 

region over time. Specifically, Net ODA was its lowest in 1962 at 10.92 million, whereas Net 

ODA received in 2016 was 1.48 billion (USD). The maximum amount of ODA provided to LAC 

occurred in 2010 at 3.70 billion. Through an assessment of Net ODA received at a national-level, 

the substantial increase to 3.70 billion in 2010 was due to ODA flows in response to the 

earthquake in Haiti (OECD, 2017). Since 2010, there was a decrease in ODA flows to levels that 

reflected those provided prior to the Haitian earthquake. Specifically, in 2009 the Net ODA 

levels were 1.5 billion and from 2011 to 2016 ODA flows went from 2.3 billion to 1.48 billion. 

Results for Net ODA received in 2017 have not yet been released by the World Bank. 

As revealed in Section 4.1, 11 of the 23 microfinance institutions in Latin America and 

the Caribbean implemented environmental policies/initiatives. An assessment of the level of 

exposure of each MFI to Official Development Assistance (ODA) revealed that all 11 MFIs have 

received ODA. ODA was determined to have originated from multiple sources including: (1) 

partners that are on the official ODA donor list; and (2) partners supported by ODA approved 

agencies. Appendix D lists the microfinance institutions and the agencies (bilateral, multilateral 

or other) that provided financial support through funding partnerships with the MFI.   
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All Regions 

The results of the review of Official Development Assistance (ODA) provided to all 

regions over time revealed that there has been an exponential increase in the Net ODA provided 

to nations at-risk from 1960 to 2016. The results showed a similar trend when compared to the 

time-series analysis of environmental policy/initiative presence over time. 

The results of the review of MFI exposure to ODA revealed that out of the 89 MFIs that 

were found to have policy/initiative presence, 83 (93.3%) were exposed to Official Development 

Assistance. This exposure was determined to be provided directly through ODA approved 

sources and/or through agencies that are directly supported by ODA approved sources.  

 

5. Discussion of Findings 

This section interprets the results presented in Section 4 and discusses their significance 

in relation to the primary and subsidiary research questions. The discussion compares and 

contrasts the results and attempts to link the research results to their implications for smallholder 

vulnerability across regions. The areas of focus include a discussion of the study findings, 

literature, and practice. 

Environmental Performance  

The results of the study revealed that significant progress has yet to be made by 

microfinance institutions across regions to provide non-financial supports to reduce client 

vulnerability to climate change. Across regions, it was determined that 55% of the 162 MFIs in 

the study had implemented policies/initiatives that contribute to the enhanced resilience of rural 

borrowers to climate change. Closer examination of the progressive MFIs revealed that while 

capacity building policies/initiatives were being implemented, some were done so only 
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minimally as to leave considerable doubt about effectiveness. The results revealed that while 

measures are being taken by MFIs, progress towards resilience building across all regions 

remains limited.  

While progress remains limited, the results revealed that there was an increase in 

policy/initiative implementation from 2007 to 2014. This is significant, as it highlights the 

capacity of microfinance institutions to integrate environmental performance measures into their 

governance frameworks. Interestingly, however, there was a decrease in environmental 

performance from 2015-2017. While annual report data for 2017 has not been released for all 

MFIs, there was a significant decrease in policy/initiative presence in 2015. This brings into 

question: (1) the sustainability of environmental policies/initiatives; and (2) the original 

motivations of MFIs when implementing non-financial supports. 

While the motivations of each MFI in the study are not known, relevant literature 

suggests that environmental performance is primarily motivated by social responsibility, 

competitiveness, and stakeholder interest (Allet, 2014, pp. 405-406; Manrique & Marti-

Balllester, 2017, p. 1, 6). This is important to recognize, as the quality of environmental 

policies/initiatives can be influenced by the motivation of the MFI. Literature by Allet (2014), 

found that microfinance institutions driven by stakeholder interests may only implement 

policies/initiatives to establish the appearance that the institution is going green (pp. 405-407). 

The result is potentially artificial and ineffective environmental governance models and 

unsustainable policies/initiatives both in terms of effectiveness and longevity (Allet, 2014, p. 

407, 418). Conversely, institutions driven by social responsibility are more likely to implement 

innovative non-financial supports that promote environmentally harmonious practices (Allet, 

2014, pp. 407, 417). 
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Barriers to Implementation and Product Diversification 

Of the 55% of microfinance institutions that were found to have policy/initiative 

presence, the results revealed that implementation varied across institutions. Interestingly, the 

results revealed that the most and least commonly implemented policies/initiatives were the same 

for institutions across Africa, Asia, and LAC. The most common, implemented by 82% of 

institutions, were activities related to raising awareness of environmental impacts. The least 

common, implemented by only 15.7%, were products related to energy efficiency. The 

remaining fell below 50% implementation with 49.4% implementing products related to 

renewable energy, 38.2% for clauses in loan contracts requiring improved environmental 

practices/mitigated environmental risks, and 28.1% for environmentally friendly practices or 

products. While this was already known for the 45% of MFIs without environmental 

policy/initiative presence, this shows that MFIs classified as ‘progressive’ are in fact limited in 

their outreach. This raised the question; what are the barriers to the implementation of 

environmental policies/initiatives? 

While policies to support rural electrification and greater use of environmentally 

conscious practices such as biomass stoves and silvopasture play significant roles in reducing 

poverty, access to energy remains a fundamental issue. Literature focused on energy and rural 

poverty suggest that economic, legal, and financial barriers to rural energy accessibility include: 

(1) high initial capital cost; (2) limited technical and commercial knowledge by participants to 

engage in renewable markets; (3) decentralized and limited electricity supply grids to rural areas; 

and (4) high transaction costs due to limited access to rural populations and poor infrastructure 

(Urmee et al., 2009, p. 355). Sovacool (2012) notes that additional barriers to rural electrification 

are due to the concerns of private sector participants with the viability of project profitability, 
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competing priorities of government officials and development donors, and remaining socio-

technological barriers (p. 273). Collectively, the above noted barriers culminate and prevent 

basic and affordable access to social, economic, and financial infrastructure for marginalized 

rural populations.  

An interesting finding that resulted from this study was absence of environmental 

policies/initiatives for all microfinance institutions in Madagascar, Lao PDR, and Burundi since 

their establishment. Literature on microfinance and rural development in each nation suggest that 

while financial services are needed, access to rural populations remains limited. To highlight 

some examples, barriers to providing financial and non-financial supports in Madagascar 

included: (1) lack of rural infrastructure, such as uneven secondary roads inaccessible during 

periods of heavy rain; (2) lack of irrigation facilities; and (3) limited access to electricity and 

telecommunication services (ID4D, 2017). Moreover, barriers in Lao PDR included limited 

access to basic infrastructure, education, and access to formal markets. In all nations, access to 

financial services remains a challenge for rural populations and those that have access face high 

interest rates and collateral requirements (GIZ, 2018). Collectively, the barriers inhibiting the 

provision and access to financial and non-financial supports detrimentally limits the possibility 

of providing well-defined environmental policies/initiatives and the integration of innovative 

solutions as new technologies are developed. 

The barriers reveal that investment in physical, economic, and social infrastructure is 

required in rural areas to allow for the effective uptake of innovative policies and products. The 

influence of rural infrastructure investment will support increased productivity of smallholders 

thereby leading to reduced poverty and the enhanced opportunity for the development of 

sustainable livelihoods (UN, 2013, p. x). Moreover, ensuring wider and more inclusive access to 
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public services can lead to strengthened rural/urban networks and increased market access to 

smallholder agricultural products (UN, 2013, p. 53). It is important to emphasize the need for 

investment by national governments and multilateral agencies as the scale of accessibility issues 

cannot be addressed by microfinance institutions in rural areas alone. Investment in 

infrastructure such as secondary roads, irrigation facilities, electrical grids and 

telecommunication services will foster positive opportunities for rural smallholders and 

increased accessibility for microfinance institutions, including public and private investors. The 

development of appropriate infrastructure will allow microfinance to properly and more widely 

implement environmental policies/initiatives. Moreover, it will facilitate more public and private 

investment in rural activities. 

The results of the study and identified barriers highlight the need for targeted investment 

in economic, social, and physical infrastructure towards increased connectivity to rural areas. 

Infrastructure investment is critical to stimulate reduced market costs, reduced inequality, and 

open delivery channels between rural and urban markets (UN, 2013, p. x). Accessibility to 

marginalized communities is crucial in order to create opportunities for smallholders to establish 

sustainable livelihoods and microfinance institutions to provide diversified financial and non-

financial supports. The diversification of products and practices is essential to support 

agricultural productivity, household income, and ensure food security and the protected 

livelihoods of smallholders.  

As previously noted, few institutions in the study sample were found to have provided 

multiple environmental policies/initiatives. Whether the explanatory factors are due to 

motivations of the institution themselves, shareholders, or due to a lack of accessibility, the 

limited level of product diversity is limiting opportunities for smallholders. Product 
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diversification is particularly important as it provides smallholders with additional opportunities 

to harness other sources of income such as renewable energy production. By diversifying 

products, borrowers are provided with an added layer of security and resilience to climate risks 

through additional sources of income when farm productivity declines.  

Comparative Analysis 

The study found that while age and legal status were not correlated with environmental 

performance, there was a positive correlation between Gross Loan Portfolio and microfinance 

institutions that implemented environmental policies/initiatives. Specifically, the trend analysis 

indicates that microfinance institutions with larger GLPs and higher financial resources are better 

prepared to implement environmental policies/initiatives. This is important to note when 

considering microfinance as a potential delivery mechanism of global climate and development 

finance. This suggests that MFIs supported by larger financial platforms are better prepared to 

implement non-financial supports. 

A possible explanatory factor for the correlation between environmental performance and 

higher GLPs may be due to investments and funding that are specifically aimed at providing 

non-financial supports to marginalized rural borrowers. As previously noted, the motivation of 

MFIs to implement non-financial supports is not solely due to proactivity to address client risks, 

but also due to the interest of funders and shareholders. Upon examination of exposure to 

Official Development Assistance (ODA) two key results were revealed including: (1) ODA 

provision to nations at-risk and MFI environmental performance increased over time; and (2) 

MFIs that were found to have implemented environmental policies/initiatives, while some only 

minimally, were partnered with ODA approved agencies and/or agencies that were supported by 

ODA. 
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While the progressive MFIs were found to have been exposed to Official Development 

Assistance, further investigation as to amount of financial aid and its allocation is required. 

Moreover, while ODA was found to be positively correlated with an increase in environmental 

performance over time, it is important to note that there was a decrease in non-financial supports 

in recent years from 2015-2017. While 2017 data has not been fully released, the decrease raises 

questions as to the sustainability and longevity of financial support channeled through 

microfinance institutions which cannot be overlooked. The results show a correlation between 

institutions that have more funding and their environmental performance. This is significant as it 

establishes the potential effectiveness of channeling climate and development finance through 

microfinance institutions. Tackling the poverty problem requires the provision of both financial 

and non-financial supports to the most marginalized populations and addressing risks at their 

source. Ultimately, a shift towards bottom-up approaches which target the problem at their 

source is required to move towards effective poverty alleviation. The findings resulting from this 

study show that microfinance institutions with the proper support, resources and motivation are 

able to provide non-financial supports to an existing network of rural borrowers.  

 

6. Recommendations 

This study examined the environmental performance of microfinance institutions in 

Africa, Asia, and Latin America and the Caribbean. As discussed in the previous section, there 

remains a gap in the number of microfinance institutions that are implementing environmental 

policies and initiatives that would increase the resilience of smallholders to climate risks. The 

following recommendations are aimed at acknowledging existing strengths across MFIs but also 

addressing concerns that hinder further progress towards sustainable agriculture for smallholders. 

Areas for future research and suggestions have been offered below. 
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Accessible Infrastructure  

Governments and international partners should focus attention on the development and 

enhancement of physical infrastructure to increase accessibility to and from rural communities 

that are most at risk to climate change. Rural development strategies must include infrastructure 

investments to increase rural-urban linkages for financial service providers, development 

agencies, and to provide smallholders with access to essential services and output markets. For 

smallholders, high inequality through a lack of rural infrastructure including uneven secondary 

roads, lack of irrigation facilities, and limited access to electricity and telecommunication 

services, detrimentally limits their ability to maintain farm productivity and ultimately tackle the 

poverty problem. 

Product Diversification 

Microfinance institutions should focus on diversifying products available to rural 

borrowers to ensure sustainability of smallholder practices when farm productively decreases. 

For smallholders, product diversification will increase their capacity to address climate risks, 

improve energy efficiency and provide more sources of potential income through crop 

diversification, renewable energy production, and increased ability to reach output markets. 

Considering the motivations of microfinance institutions, a shift towards product diversification 

and the provision of non-financial supports will improve the ability of borrowers to pay back 

loans, thereby reducing credit risk and loan defaults. Moreover, moving towards non-financial 

supports can attract future investment from funders interested in environmental products. 

Altogether, diversifying products will benefit both the institution and the rural borrower. 

Channel Public & Private Investment 

While infrastructure development is needed to provide financial institutions and 
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development agencies access to rural at-risk communities, the provision of traditional 

microfinance alone is not enough to meet the mark. Tackling the poverty problem requires 

increased investment from public and private actors to ensure that a suite of financial and non-

financial instruments are implemented and used effectively. Microfinance institutions should 

increasingly reach out to public and private financial markets to increase funding and better serve 

client needs through product diversification. By showing the potential returns on investment for 

private investors, such as through renewable energy production, and the potential to address the 

Sustainable Development Goals (SDGs) for donor governments, attracting increased investment 

can support the shift to sustainable livelihoods for smallholders and tackle widespread poverty. 

Institutional Capacity Building 

Much like the need for MFIs to provide both financial and non-financial supports to rural 

borrowers, MFIs require the knowledge and information to support the delivery of environmental 

programs. Governments and regulatory agencies should provide additional knowledge and tools 

to enhance the ability of microfinance institutions to implement and sustain non-financial 

supports. Moreover, governments that receive ODA should be familiarized to more complex 

tools and instruments that can foster positive socio-economic development and the longevity and 

sustainability of policies and initiatives. 

Areas of Future Research 

The results of this study revealed the actions and gaps in the provision of resilience-

building supports by microfinance institutions to rural borrowers. There is, however, benefit in 

conducting future research to examine knowledge gaps and better contextualize how to address 

barriers to tackling the poverty problem. Some areas of future research include: (1) investigating 
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the motivations of institutions that both implemented and did not implement non-financial 

supports; and (2) determining the ability of MFIs to attract public and private investments. 

 

7. Conclusion 

Addressing the vulnerability of smallholders to the risks of a persistently changing 

climate requires tackling the problem through an integrated approach. Channeling financial and 

non-financial resources at a subnational level is necessary and an increasingly important policy 

issue. While the effectiveness of microfinance on poverty alleviation is mixed, its potential as a 

mechanism to deliver support to rural populations should not be overlooked. Microfinance 

institutions warrant continued consideration as their outreach and existing networks to rural, 

marginalized populations make them viable channels to access and support rural populations 

whose livelihoods are most threatened by climate change. 

The study revealed that while the environmental performance of microfinance institutions 

has increased over time, significant progress is needed by MFIs across regions to provide non-

financial supports to reduce client vulnerability to climate change. Addressing the persistent 

threat of food insecurity requires the mobilization of national, international, and private supports 

as the provision of traditional microfinance is not enough to tackle poverty alleviation alone. 

This study has highlighted the need for increased non-financial supports for rural borrowers and 

reveals that investment in physical, economic, and social infrastructure is necessary in order to 

improve farm productivity, reduce poverty and inequity, and create sustainable livelihoods.  

Ultimately, when considering the research questions that drove this thesis, the results 

show that the program design characteristics of microfinance institutions are not effectively 

addressing the vulnerability of smallholder farmers to the threats associated with climate change. 
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An integrated approach to microfinance through the provision of a range of development-

oriented services is required rather than viewing credit as the only development strategy. 

Through the adoption of an integrated approach and support from public and private investments, 

microfinance institutions will be better prepared to support smallholder agricultural production 

and tackle the foundational causes of poverty and food insecurity in the face of climate change. 

 

 

 

  



MICROFINANCE AND FOOD SECURITY IN A CHANGING CLIMATE 56 

 

References 

ADA. (2015). Microfinance and climate change. Retrieved from Microfinance Gateway website: 

http:// www.microfinance gateway.org/sites/default/files/publication_files/ada_passerelle1-

a4_en-web.pdf. 

ADB. (2009). Tajikistan: Microfinance systems development program. Retrieved from 

https://www.adb.org/sites/default/files/project-document/64573/pcr-taj-33040.pdf. 

ADB. (2012). Rural development for Cambodia: Key issues and constraints. Retrieved from 

https://www.adb.org/sites/default/files/publication/29792/rural-development-cambodia.pdf.  

Adich. (2010). Strategic alliances. Retrieved from http://www.adich.hn/.  

Advans Cameroun. (2018). Our shareholders. http://www.advansgroup.com/about-us/our-

shareholders/.  

Agrawala S., & Carraro, M. (2010). Assessing the role of microfinance in fostering adaptation to 

climate change. OECD Environmental Working Paper No. 15. doi: 

10.1787/5kmlcz34fg9v-en.   

Ali, A., & Erenstein, O. (2017). Assessing farmer use of climate change adaptation practices and 

impacts on food security and poverty in pakistan. Climate Risk Management, 16(C), 183-

194. doi:10.1016/j.crm.2016.12.001. 

Allet, M. (2014). Why do microfinance institutions go green? an exploratory study. Journal of 

Business Ethics, 122(3), 405-424. doi:10.1007/s10551-013-1767-2. 

Amret. (2017). Shareholders. https://amret.com.kh/index.php/homeen/shareholder.  

Arvand. (2018). About Arvand. Retrieved from http://www.arvand.tj/en/onas.html.  

ASA Philippines. (2018). Partners. Retrieved from http://asaphil.org/.  

Ashta, A., & IGI Global. (2011). Advanced technologies for microfinance: Solutions and 

https://www.adb.org/sites/default/files/project-document/64573/pcr-taj-33040.pdf
https://www.adb.org/sites/default/files/publication/29792/rural-development-cambodia.pdf
http://www.adich.hn/
http://www.advansgroup.com/about-us/our-shareholders/
http://www.advansgroup.com/about-us/our-shareholders/
https://amret.com.kh/index.php/homeen/shareholder
http://www.arvand.tj/en/onas.html
http://asaphil.org/


MICROFINANCE AND FOOD SECURITY IN A CHANGING CLIMATE 57 

 

challenges. doi:10.4018/978-1-61520-993-4.  

ASKI. (2013). Partners and affiliations. Retrieved from http://aski.com.ph/about?page=partners.  

ASUSU. (2018). Nos partenaires. Retrieved from http://www.asusu-sa.com/index.php?id=nos-

partenaires. 

Balkenhol, B. (2007). Microfinance and public policy: outreach, performance and efficiency. 

Retrieved from https://ebookcentral.proquest.com.  

BRAC. (2012). 2012 BRAC Uganda annual report. Retrieved from 

http://www.brac.net/sites/default/files/ar2012/BRAC%20Uganda%20high%20res.pdf. 

BRAC. (2018). Our partners. Retrieved from http://www.brac.net/partnership#partners.  

Budiman, I., Takama, T., Pratiwi, L., Oeprastowo, E. (2016). Role of microfinance to support 

agricultural climate change adaptations in Indonesia: Encouraging private sector 

participation in climate finance. Future of Food: Journal on Food, Agriculture and Society, 

4(3), 55-68. URN:nbn:de:hebis:34-2016112951608.   

BURO Bangladesh. (2016). Network and linkages. Retrieved from 

http://www.burobd.org/network-and-linkages.php?id=8. 

CARD MRI. (2018). Partners. Retrieved from https://www.cardmri.com/?page_id=49.  

CCSF. (2015). CCSF 2015 financial statements. Retrieved from 

https://www.themix.org/mixmarket/profiles/ccsf/file/ccsf-afs-15. 

CEVI. (2017). Network and partners. Retrieved from https://cevi.org.ph/networks.  

Chamroeun. (2014). Networks and partnerships. Retrieved from 

http://www.chamroeun.com/page/networks-and-partnership.  

Chen, C., Noble, I., Regan, P., Hellmann, J., & Berrang-Ford, L. (2016). A global assessment of 

adaptation investment from the perspectives of equity and efficiency. Mitigation and 

http://aski.com.ph/about?page=partners
http://www.asusu-sa.com/index.php?id=nos-partenaires
http://www.asusu-sa.com/index.php?id=nos-partenaires
https://ebookcentral.proquest.com/
http://www.brac.net/sites/default/files/ar2012/BRAC%20Uganda%20high%20res.pdf
http://www.brac.net/partnership#partners
http://www.burobd.org/network-and-linkages.php?id=8
https://www.cardmri.com/?page_id=49
https://www.themix.org/mixmarket/profiles/ccsf/file/ccsf-afs-15
https://cevi.org.ph/networks
http://www.chamroeun.com/page/networks-and-partnership


MICROFINANCE AND FOOD SECURITY IN A CHANGING CLIMATE 58 

 

Adaptation Strategies for Global Change, 1-22, 1-22. doi:10.1007/s11027-016-9731-y. 

Coast Trust. (2017). Our partners. Retrieved from http://coastbd.net/category/our-partners/. 

Credisol. (2015). Strategic partners. Retrieved from https://credisol.hn/socios-estrategicos/.  

Crowly, A. (2014). Microcapital brief: International Finance Corporation (IFC) loans $15m to 

eskhata bank of Tajikistan to fund small, medium-sized enterprises. Retrieved from 

MicroCapital website: https://www.microcapital.org/microcapital-brief-international-

finance-corporation-ifc-loans-15m-to-eskhata-bank-of-tajikistan-to-fund-small-medium-

sized-enterprises-smes/. 

DEC. (2018). Our partners. Retrieved from http://www.dexcentre.org/new/about.php.  

ECLOF. (2012). Our partners. Retrieved from https://eclofphilippines.wordpress.com/about/our-

partners/.  

FAMA OPDF. (2012). Alianzas. Retrieved from http://www.famaopdf.org.hn/quienes-

somos/alianzas.html.  

Fami, H. S., Ghasemi, J., Malekipoor, R., Rashidi, P., Nazari, S., & Mirzaee, A. (2010). 

Renewable Energy Use in Smallholder Farming Systems: A Case Study in Tafresh 

Township of Iran. Sustainability, 2(12), 702–716. doi:10.3390/su2030702. 

FAO. (2012a). Reducing child labour in agriculture through good agricultural practices. 

Retrieved from http://www.fao.org/3/a-av096e.pdf.  

FAO. (2012). Sustainability pathways: smallholders and family farmers. Retrieved from 

http://www.fao.org/fileadmin/templates/nr/sustainability_pathways/docs/Factsheet_SMAL

LHOLDERS.pdf.  

FAO. (2018). Connecting smallholders to markets. Retrieved from 

http://www.fao.org/cfs/home/activities/smallholders/en/.  

http://coastbd.net/category/our-partners/
https://credisol.hn/socios-estrategicos/
https://www.microcapital.org/microcapital-brief-international-finance-corporation-ifc-loans-15m-to-eskhata-bank-of-tajikistan-to-fund-small-medium-sized-enterprises-smes/
https://www.microcapital.org/microcapital-brief-international-finance-corporation-ifc-loans-15m-to-eskhata-bank-of-tajikistan-to-fund-small-medium-sized-enterprises-smes/
https://www.microcapital.org/microcapital-brief-international-finance-corporation-ifc-loans-15m-to-eskhata-bank-of-tajikistan-to-fund-small-medium-sized-enterprises-smes/
http://www.dexcentre.org/new/about.php
https://eclofphilippines.wordpress.com/about/our-partners/
https://eclofphilippines.wordpress.com/about/our-partners/
http://www.famaopdf.org.hn/quienes-somos/alianzas.html
http://www.famaopdf.org.hn/quienes-somos/alianzas.html
http://www.fao.org/3/a-av096e.pdf
http://www.fao.org/cfs/home/activities/smallholders/en/


MICROFINANCE AND FOOD SECURITY IN A CHANGING CLIMATE 59 

 

Fenton, A., Paavola, J., & Tallontire, A. (2015). Microfinance and climate change adaptation: An 

overview of the current literature. Enterprise Development and Microfinance, 26(3), 262-

273. doi:10.3362/1755-1986.2015.023. 

Finca. (2018). Global partners. Retrieved from http://www.finca.tj/en/who-we-

are/partners/global-investors/.  

FMO. (n.d.) Social and environmental management guidance for microfinance institutions. 

Retrieved from https://www.fmo.nl/estoolkit.  

Forward. (2018). Donors for ongoing and phased out projects. Retrieved from 

http://www.forwardnepal.org/donors.  

GIZ. (2018). Microfinance in rural areas: Access to finance for the poor. Retrieved from 

https://www.giz.de/en/worldwide/17492.html.  

Graeub, B., Chappell, M., Wittman, H., Ledermann, S., Kerr, R., & Gemmill-Herren, B. (2016). 

The state of family farms in the world. World Development, 87(2), 1-15. 

doi:10.1016/j.worlddev.2015.05.012. 

Graine Sarl. (2018). Listes des partenaires de gaine. Retrieved from 

https://www.graine.bf/index.php/nos-partenaires. 

Grameen Foundation. (2010). Leading microfinance stakeholders join forces to enhance poverty 

assessment and tracking in sub-saharan Africa. Retrieved from 

https://www.grameenfoundation.org/press-releases/leading-microfinance-stakeholders-

join-forces-enhance-poverty-assessment-and-tracking. 

Gray, B., Gash, M., Reeves, S., Crookston, B. (2011). Microfinance: a sustainable platform for 

non-financial services. Retrieved from 

http://www.finca.tj/en/who-we-are/partners/global-investors/
http://www.finca.tj/en/who-we-are/partners/global-investors/
https://www.fmo.nl/estoolkit
http://www.forwardnepal.org/donors
https://www.giz.de/en/worldwide/17492.html
https://www.graine.bf/index.php/nos-partenaires
https://www.grameenfoundation.org/press-releases/leading-microfinance-stakeholders-join-forces-enhance-poverty-assessment-and-tracking
https://www.grameenfoundation.org/press-releases/leading-microfinance-stakeholders-join-forces-enhance-poverty-assessment-and-tracking


MICROFINANCE AND FOOD SECURITY IN A CHANGING CLIMATE 60 

 

https://www.freedomfromhunger.org/sites/default/files/Microfinance_SustainablePlatform

_NonFinancialService_v2.pdf.  

Grooming Centre. (2017). Partners. Retrieved from 

http://groomingcentre.org/index.php/aboutus/partners. 

Harvey CA, Rakotobe ZL, Rao NS, Dave R, Razafimahatratra H, Rabarijohn RH, Rajaofara H, 

MacKinnon JL. (2014). Extreme vulnerability of smallholder farmers to agricultural risks 

and climate change in Madagascar. Phil. Trans. R. Soc. B 

369:20130089.http://dx.doi.org/10.1098/rstb.2013.0089.  

Hellmann, J., Chen, C., Noble, I. (2014). University of notre dame global adaptation index: 

detailed methodology report. Retrieved from Notre Dame Global Adaptation Index 

website: http://index.nd-gain.org:8080/documents/methodology_2014.pdf. 

Hermandad. (2018). History. Retrieved from http://www.hermandadopdf.org/historia-y-

trayectoria.  

Humo. (2018). Our partners. Retrieved from https://www.humo.tj/en/. 

ID4D. (2017). Madagascar: Risks and successes of agricultural microcredit. Retrieved from 

https://ideas4development.org/en/madagascar-agricultural-microcredit-digital-

microfinance/.  

IDF. (2018). About us. Retrieved from http://idfbd.org/about-us/.  

IDH. (2018). Aliados y socios estrategicos. Retrieved from http://www.idhmicrofinanciera.hn/es-

ES/item1/page_4.php.  

IFAD. (2016). Lessons learned: Formalising community-based microfinance institutions. 

Retrieved from: https://www.ifad.org/documents/10180/62910180-61ba-4fe7-bd6b-

3970ac9353ab.  

https://www.freedomfromhunger.org/sites/default/files/Microfinance_SustainablePlatform_NonFinancialService_v2.pdf
https://www.freedomfromhunger.org/sites/default/files/Microfinance_SustainablePlatform_NonFinancialService_v2.pdf
http://groomingcentre.org/index.php/aboutus/partners
http://dx.doi.org/10.1098/rstb.2013.0089
http://www.hermandadopdf.org/historia-y-trayectoria
http://www.hermandadopdf.org/historia-y-trayectoria
https://www.humo.tj/en/
https://ideas4development.org/en/madagascar-agricultural-microcredit-digital-microfinance/
https://ideas4development.org/en/madagascar-agricultural-microcredit-digital-microfinance/
http://idfbd.org/about-us/
http://www.idhmicrofinanciera.hn/es-ES/item1/page_4.php
http://www.idhmicrofinanciera.hn/es-ES/item1/page_4.php
https://www.ifad.org/documents/10180/62910180-61ba-4fe7-bd6b-3970ac9353ab
https://www.ifad.org/documents/10180/62910180-61ba-4fe7-bd6b-3970ac9353ab


MICROFINANCE AND FOOD SECURITY IN A CHANGING CLIMATE 61 

 

IFOAM. (2017). The role of smallholders in organic agriculture. Retrieved from 

https://www.ifoam.bio/sites/default/files/position_smallholders.pdf. 

Isakson, S. R. (2015). Derivatives for development? Small-farmer vulnerability and the 

financialization of climate risk management: Small-farmer vulnerability and 

financialization. Journal of Agrarian Change, 15(4), 569-580. doi:10.1111/joac.12124. 

JBS. (2018). Partners. Retrieved from http://www.jeevanbikas.org.np/partners/.  

JVOFI. (2015). 2014-2015 Annual Report: Ensuring a legacy of sustainability for future 

generations. Retrieved from JVOFI website: 

https://www.scribd.com/doc/289519147/Jaime-V-Ongpin-Foundation-Inc-Annual-

Report-FY2014-15. 

Karim, N. (2013). Community drive planning, monitoring & evaluation: A self-monitoring 

initiative by the group members. Retrieved from: 

https://www.slideshare.net/nazmulkarimhelal/article-on-monitoring-presented-at-

monitoring-forum-of-bangladesh.  

Kiva. (2018a). Our partners. Retrieved from https://www.kiva.org/partner-with-us/our-partners. 

Kiva. (2018b). IMON International. Retrieved from https://www.kiva.org/about/where-kiva-

works/partners/100.  

Kaygusuz, K. (2011). Energy services and energy poverty for sustainable rural development. 

Renewable and Sustainable Energy Reviews, 15(2), 936-947. 

doi:10.1016/j.rser.2010.11.003. 

KREDIT. (2018). Capital structure. Retrieved from https://www.kredit.com.kh/en/pages/about-

kredit/capital-structure.  

https://www.ifoam.bio/sites/default/files/position_smallholders.pdf
http://www.jeevanbikas.org.np/partners/
https://www.scribd.com/doc/289519147/Jaime-V-Ongpin-Foundation-Inc-Annual-Report-FY2014-15
https://www.scribd.com/doc/289519147/Jaime-V-Ongpin-Foundation-Inc-Annual-Report-FY2014-15
https://www.slideshare.net/nazmulkarimhelal/article-on-monitoring-presented-at-monitoring-forum-of-bangladesh
https://www.slideshare.net/nazmulkarimhelal/article-on-monitoring-presented-at-monitoring-forum-of-bangladesh
https://www.kiva.org/partner-with-us/our-partners
https://www.kiva.org/about/where-kiva-works/partners/100
https://www.kiva.org/about/where-kiva-works/partners/100
https://www.kredit.com.kh/en/pages/about-kredit/capital-structure
https://www.kredit.com.kh/en/pages/about-kredit/capital-structure


MICROFINANCE AND FOOD SECURITY IN A CHANGING CLIMATE 62 

 

KWFT. (2018). Shareholders. Retrieved from https://www.kwftbank.com/our-story/who-we-

are/shareholders/incofin-investment-management-incofin.  

Lasco, R., Delfino, R., & Espaldon, M. (2014). Agroforestry systems: Helping smallholders 

adapt to climate risks while mitigating climate change. Wiley Interdisciplinary Reviews: 

Climate Change, 5(6), 825-833. doi:10.1002/wcc.301. 

Litwiller, W. (n.d). A case study of the Cameroon Cooperative Credit Union League: 

Participation in a small farmer production credit program. Retrieved from 

http://pdf.usaid.gov/pdf_docs/PNABG860.pdf.  

LOLC. (2018). LOLC’s Partners. Retrieved from 

http://www.lolc.com.kh/eng/share_holders.aspx.  

Mahuli. (2018). Quick link. Retrieved from https://www.mslbsl.com.np/index.php/about-

us/organizational-structure.  

Majorano, F. (2007). An evaluation of the rural microfinance development centre as a wholesale 

lending institution in Nepal. Retrieved from Asian Development Bank website: 

https://www.adb.org/sites/default/files/publication/28690/wp8.pdf.    

Manning, R. (2008). Development co-operation report 2007. OECD Journal on Development, 

9(1), 1-11,13-65,67-127,129,131-135,137-147,149-175,177-187,189-193,195-219,221-

227,229-238. Retrieved from 

https://ezproxy.royalroads.ca/login?url=https://search.proquest.com/docview/211835956?a

ccountid=8056.  

Manrique, S., & Martí-Ballester, C. (2017). Analyzing the effect of corporate environmental 

performance on corporate financial performance in developed and developing countries. 

Sustainability, 9(12), 1957-1957. doi:10.3390/su9111957.  

https://www.kwftbank.com/our-story/who-we-are/shareholders/incofin-investment-management-incofin
https://www.kwftbank.com/our-story/who-we-are/shareholders/incofin-investment-management-incofin
http://pdf.usaid.gov/pdf_docs/PNABG860.pdf
http://www.lolc.com.kh/eng/share_holders.aspx
https://www.mslbsl.com.np/index.php/about-us/organizational-structure
https://www.mslbsl.com.np/index.php/about-us/organizational-structure
https://www.adb.org/sites/default/files/publication/28690/wp8.pdf
https://ezproxy.royalroads.ca/login?url=https://search.proquest.com/docview/211835956?accountid=8056
https://ezproxy.royalroads.ca/login?url=https://search.proquest.com/docview/211835956?accountid=8056


MICROFINANCE AND FOOD SECURITY IN A CHANGING CLIMATE 63 

 

MFTransparency. (2011a). Institution details. Retrieved from 

http://www.mftransparency.org/microfinance-pricing/philippines/024-KMBI/.  

MFTransparency. (2011b). Rangtay sa pagrang-ay. Retrieved from 

http://www.mftransparency.org/microfinance-pricing/philippines/037-RSPI/. 

MFTransparency. (2011c). Ahon sa hirap. Retrieved from 

http://www.mftransparency.org/microfinance-pricing/philippines/004-ASHI/.  

MFTransparency. (2011d). Kasagana-ka development centre. Retrieved from 

http://www.mftransparency.org/microfinance-pricing/philippines/025-KDCI/.  

Millennium, P. U., & UN, M. P. (2005). UN millennium development library: a home in the city. 

Retrieved from https://ebookcentral.proquest.com.  

MIX Market. (n.d.). About us. Retrieved from https://www.themix.org/about. 

MIX Market. (2015). Social performance desk review. Retrieved from 

https://www.themix.org/sites/default/legacy_files_mm/mixs_2015_sp_desk_review_metho

dology.pdf. 

MIX Market. (2017). Glossary. Retrieved from https://www.themix.org/glossary/.  

Morton, J. (2007). The Impact of Climate Change on Smallholder and Subsistence Agriculture. 

Proceedings of the National Academy of Sciences of the United States of America, 104(50), 

19680-19685. Retrieved from http://www.jstor.org.ezproxy.royalroads.ca/stable/25450775.  

Mueni Maina Kiiru, J. (2007). Microfinance: getting money to the poor or making money out of 

the poor? Finance & Bien Commun, 27, (2), 64-73. doi:10.3917/fbc.027.0064. 

Nationwide Microbank. (2018). About us. Retrieved from 

http://www.microbank.com.pg/about_us/about_us.html. 

Nerudo. (2012). Links. Retrieved from http://www.nerudo.org.np/links.php/. 

http://www.mftransparency.org/microfinance-pricing/philippines/024-KMBI/
http://www.mftransparency.org/microfinance-pricing/philippines/037-RSPI/
http://www.mftransparency.org/microfinance-pricing/philippines/004-ASHI/
http://www.mftransparency.org/microfinance-pricing/philippines/025-KDCI/
https://ebookcentral.proquest.com/
https://www.themix.org/about
https://www.themix.org/sites/default/legacy_files_mm/mixs_2015_sp_desk_review_methodology.pdf
https://www.themix.org/sites/default/legacy_files_mm/mixs_2015_sp_desk_review_methodology.pdf
https://www.themix.org/glossary/
http://www.jstor.org.ezproxy.royalroads.ca/stable/25450775
http://www.microbank.com.pg/about_us/about_us.html
http://www.nerudo.org.np/links.php/


MICROFINANCE AND FOOD SECURITY IN A CHANGING CLIMATE 64 

 

NGF. (2016). Development partners. Retrieved from http://www.ngf-bd.org/development-

partners-2/.  

Nirdhan. (2018). Financial partners/collaborators of Nirdhan. Retrieved from 

https://nirdhanngo.org.np/financial-partners/.  

Norfund. (n.d.). Hattha kaksekar ltd. Retrieved from 

https://www.norfund.no/investmentdetails/hattha-kaksekar-ltd-hkl-article10646-1042.html.  

NWCSC. (2018). Our Partners. Retrieved from http://nwcsc.org.np/?page_id=109. 

NWTF. (2015a). Partners. Retrieved from https://nwtf.org.ph/.  

NWTF. (2015b). Project dungganon: a project of NWTF. Retrieved from https://nwtf.org.ph/.  

ODEF Financiera. (2017). Suppliers and alliance. Retrieved from 

https://www.odeffinancierasa.hn/conocenos-1.html#proveedores.  

OECD. (2018). OECD data. Retrieved from https://data.oecd.org/oda/net-oda.htm. 

OECD. (2017). Aid to fragile states: focus on Haiti. Retrieved from 

http://www.oecd.org/newsroom/aidtofragilestatesfocusonhaiti.htm?TSPD_101_R0=e6d84

9d1f5d9afc8fc4ccafc9864db2dhgm00000000000000007c6d5baeffff000000000000000000

00000000005a9796a900b0881369.  

OXUS Group. (2014). Nos investisseurs. Retrieved from http://www.oxusnetwork.org/nos-

partenaires/nos-investisseurs.  

PAMIGA. (2014). Energy and microfinance: The cases of A3C and UCCGN in Cameroon. 

http://www.pamiga.org/pdf/pdfen-para371-pamiga-1417449914.pdf.  

PAMIGA. (2018). Complete list of MFI. Retrieved from http://www.pamiga.org/partenaires-

microfinance-pamiga.php?lg=en&rub=5&srub=20. 

Parvin, G. A., Ahsan, R., Ali, H., & Shumi, K. F. (2014). Incorporating microfinance institutions  

http://www.ngf-bd.org/development-partners-2/
http://www.ngf-bd.org/development-partners-2/
https://nirdhanngo.org.np/financial-partners/
https://www.norfund.no/investmentdetails/hattha-kaksekar-ltd-hkl-article10646-1042.html
http://nwcsc.org.np/?page_id=109
https://nwtf.org.ph/
https://nwtf.org.ph/
https://www.odeffinancierasa.hn/conocenos-1.html#proveedores
https://data.oecd.org/oda/net-oda.htm
http://www.oecd.org/newsroom/aidtofragilestatesfocusonhaiti.htm?TSPD_101_R0=e6d849d1f5d9afc8fc4ccafc9864db2dhgm00000000000000007c6d5baeffff00000000000000000000000000005a9796a900b0881369
http://www.oecd.org/newsroom/aidtofragilestatesfocusonhaiti.htm?TSPD_101_R0=e6d849d1f5d9afc8fc4ccafc9864db2dhgm00000000000000007c6d5baeffff00000000000000000000000000005a9796a900b0881369
http://www.oecd.org/newsroom/aidtofragilestatesfocusonhaiti.htm?TSPD_101_R0=e6d849d1f5d9afc8fc4ccafc9864db2dhgm00000000000000007c6d5baeffff00000000000000000000000000005a9796a900b0881369
http://www.oxusnetwork.org/nos-partenaires/nos-investisseurs
http://www.oxusnetwork.org/nos-partenaires/nos-investisseurs
http://www.pamiga.org/pdf/pdfen-para371-pamiga-1417449914.pdf
http://www.pamiga.org/partenaires-microfinance-pamiga.php?lg=en&rub=5&srub=20
http://www.pamiga.org/partenaires-microfinance-pamiga.php?lg=en&rub=5&srub=20


MICROFINANCE AND FOOD SECURITY IN A CHANGING CLIMATE 65 

 

 (MFIs) to enhance food security for poor women vulnerable to extreme climate hazards in 

rural coastal areas in Bangladesh. Risk, Hazards & Crisis in Public Policy, 5(1), 59-76. 

doi:10.1002/rhc3.12040.  

PILARH. (2016). Pilarh: la vision de una mujer solidaria. Retrieved from http://www.pilarh-

opdf.org/11256-2/.  

Pistelli, M., Geake, S., & Gonzalez, A. (2012). Measuring governance in microfinance: initial 

findings from a pilot project. Retrieved from the MIX Market website: 

https://www.themix.org/publications/microbanking-bulletin/2012/04/measuring-

governance-microfinance. 

PMUK. (2014). Partnership and network. Retrieved from 

https://www.padakhep.org/partnership.php.  

Prasac. (2017). About us: Our partners Retrieved from https://www.prasac.com.kh/about-us/our-

lenders/.  

Prisma. (2016). Plantas solares. Retrieved from http://www.prismahonduras.com/plantas-

solares.html.  

Réseau des Caisses Populaires du Burkina. (2017). Nos partenaires. Retrieved from 

http://www.rcpb.bf/index.php/en/partenaires. 

Rippey, Paul. 2009. Microfinance and climate change: threats and opportunities. Retrieved from 

the Consultative Group to Assist the Poor website: 

http://www.cgap.org/publications/microfinance-and-climate-change-threats-and-

opportunities. 

Rivera, R. (2014). Peoples Bank of Caraga listens to members: customer satisfaction survey. 

Retrieved from Microfinance Council of Philippines website: http://mfc.org.pl/wp-

http://www.pilarh-opdf.org/11256-2/
http://www.pilarh-opdf.org/11256-2/
https://www.themix.org/publications/microbanking-bulletin/2012/04/measuring-governance-microfinance
https://www.themix.org/publications/microbanking-bulletin/2012/04/measuring-governance-microfinance
https://www.padakhep.org/partnership.php
https://www.prasac.com.kh/about-us/our-lenders/
https://www.prasac.com.kh/about-us/our-lenders/
http://www.prismahonduras.com/plantas-solares.html
http://www.prismahonduras.com/plantas-solares.html
http://www.rcpb.bf/index.php/en/partenaires
http://www.cgap.org/publications/microfinance-and-climate-change-threats-and-opportunities
http://www.cgap.org/publications/microfinance-and-climate-change-threats-and-opportunities
http://mfc.org.pl/wp-content/uploads/2016/04/PBC_SP-Fund_Eng.pdf


MICROFINANCE AND FOOD SECURITY IN A CHANGING CLIMATE 66 

 

content/uploads/2016/04/PBC_SP-Fund_Eng.pdf. 

RRF. (2018). Partners in development. Retrieved from http://www.rrf-bd.org/aboutrrf/.  

SAMIC. (2018). SAMICs Partners. Retrieved from 

http://www.samic.com.kh/shareholder.php?about.  

Scheyvens, H. (2015). The role of microfinance and microfinance institutions in climate change 

adaptation: Learning from experiences in Bangladesh. Retrieved from Institute for Global 

Environmental Strategies website: http://www.jstor.org/stable/resrep00725. 

Seilanithih Limited. (2014). Lenders and partners. Retrieved from 

http://www.seilanithih.com.kh/partners-donors/donors-partners/. 

Shine, T. and G. Campillo. (2016). The Role of Development Finance in Climate Action Post-

2015, OECD Development Co-operation Working Papers, No. 31, OECD Publishing, 

Paris. http://dx.doi.org/10.1787/18a859bf-en. 

SKS. (2018). Resource sharing partners. Retrieved from https://www.sks-

bd.org/index.php/development-partners/resource-sharing-partners.  

Society for Social Services. (2017). Donations. Retrieved from http://sss-

bangladesh.org/donation/. 

Sogebank. (2016). Les entités du Groupe Sogebank. Retrieved from 

https://www.sogebank.com/qui-sommes-nous/#1480948735713-51eecf80-5e0e. 

Sovacool, B. (2012). The political economy of energy poverty: A review of key challenges. 

Energy for Sustainable Development, 16(3), 272-282. doi:10.1016/j.esd.2012.05.006. 

TMSS. (2016). Our donors. Retrieved from http://tmss-bd.org/our-donors.  

The First MicroFinanceBank (FMFB). (2018). Shareholders. Retrieved from 

http://www.fmfb.com.tj/en/about-us/shareholders/. 

http://mfc.org.pl/wp-content/uploads/2016/04/PBC_SP-Fund_Eng.pdf
http://www.rrf-bd.org/aboutrrf/
http://www.samic.com.kh/shareholder.php?about
http://www.jstor.org/stable/resrep00725
http://www.seilanithih.com.kh/partners-donors/donors-partners/
http://dx.doi.org/10.1787/18a859bf-en
https://www.sks-bd.org/index.php/development-partners/resource-sharing-partners
https://www.sks-bd.org/index.php/development-partners/resource-sharing-partners
http://sss-bangladesh.org/donation/
http://sss-bangladesh.org/donation/
https://www.sogebank.com/qui-sommes-nous/#1480948735713-51eecf80-5e0e
http://tmss-bd.org/our-donors
http://www.fmfb.com.tj/en/about-us/shareholders/


MICROFINANCE AND FOOD SECURITY IN A CHANGING CLIMATE 67 

 

UDDIPAN. (2013). Development partners. Retrieved from 

http://www.uddipan.org/affiliation_development_partners.php.  

U-IMCEC. (2018). Introduction to U-IMCEC. Retrieved from http://uimcec.umva.org/.  

United Nations. (2013). World economic and social survey: Sustainable development challenges. 

Retrieved from 

https://sustainabledevelopment.un.org/content/documents/2843WESS2013.pdf. 

UNCDF. (2015). Nepal Rastra Bank and UNCDF start partnership with banks and financial 

institutions. Retrieved from http://www.uncdf.org/article/2862/nepal-rastra-bank-and-

uncdf-start-partnership-with-banks-and-financial-institutions.  

UNCDF. (2017). Sinapi aba’s conversion from MFI to savings and loans: A story of change and 

continuity. Retrieved from https://opportunity.org/news/publications/knowledge-

exchange/sinapi-conversion-ghana. 

UNDP. (2016a). Solidarity, a bank guarantee for the poorest. Retrieved from 

http://www.cd.undp.org/content/rdc/en/home/presscenter/articles/2017/03/07/solidarity-a-

bank-guarantee-for-the-poorest.html. 

UNDP. (2016b). Evaluation of the UNDP contribution to mine action. Retrieved from 

http://web.undp.org/evaluation/evaluations/thematic/mine-action.shtml.  

UNYC. (2018). Our partner organizations. Retrieved from 

http://unycnepal.org.np/index.php?page=branches.  

Urmee, T., Harries, D., & Schlapfer, A. (2009). Issues related to rural electrification using 

renewable energy in developing countries of asia and pacific. Renewable Energy, 34(2), 

354-357. doi:10.1016/j.renene.2008.05.004.  

USAID. (2017). Cambodian agriculture to benefit from exciting new financing resource. 

http://www.uddipan.org/affiliation_development_partners.php
http://uimcec.umva.org/
https://sustainabledevelopment.un.org/content/documents/2843WESS2013.pdf
http://www.uncdf.org/article/2862/nepal-rastra-bank-and-uncdf-start-partnership-with-banks-and-financial-institutions
http://www.uncdf.org/article/2862/nepal-rastra-bank-and-uncdf-start-partnership-with-banks-and-financial-institutions
https://opportunity.org/news/publications/knowledge-exchange/sinapi-conversion-ghana
https://opportunity.org/news/publications/knowledge-exchange/sinapi-conversion-ghana
http://www.cd.undp.org/content/rdc/en/home/presscenter/articles/2017/03/07/solidarity-a-bank-guarantee-for-the-poorest.html
http://www.cd.undp.org/content/rdc/en/home/presscenter/articles/2017/03/07/solidarity-a-bank-guarantee-for-the-poorest.html
http://web.undp.org/evaluation/evaluations/thematic/mine-action.shtml
http://unycnepal.org.np/index.php?page=branches


MICROFINANCE AND FOOD SECURITY IN A CHANGING CLIMATE 68 

 

Retrieved from https://www.usaid.gov/cambodia/press-releases/oct-17-2017-cambodian-

agriculture-benefit-exciting-new-financing.  

Vision Fund. (2014). Our partners. Retrieved from https://www.visionfund.com.kh/our-partners.  

Water for People. (2017). Firma convenio de cooperación fundación horizontes de amistad y 

water for people honduras. Retrieved from https://www.waterforpeople.org/country-

pages/honduras/.   

World Relief HND. (2014). Strategic alliance and main partners. Retrieved from 

http://www.wrh-honduras.org/?page_id=281.   

 

 

  

https://www.usaid.gov/cambodia/press-releases/oct-17-2017-cambodian-agriculture-benefit-exciting-new-financing
https://www.usaid.gov/cambodia/press-releases/oct-17-2017-cambodian-agriculture-benefit-exciting-new-financing
https://www.visionfund.com.kh/our-partners
https://www.waterforpeople.org/country-pages/honduras/
https://www.waterforpeople.org/country-pages/honduras/
http://www.wrh-honduras.org/?page_id=281


MICROFINANCE AND FOOD SECURITY IN A CHANGING CLIMATE 69 

 

Appendix A: NATIONS AT-RISK OF FOOD INSECURITY 

Risk Level Nation Region 

1 Papua New Guinea East Asia and Pacific 

2 Burundi East Africa 

3 Burkina Faso Western Africa 

4 Niger Western Africa 

5 Madagascar Southern Africa 

6 Democratic Republic of the Congo Central Africa 

7 Senegal Western Africa 

8 Uganda East-Central Africa 

9 Nigeria Western Africa 

10 Kenya East Africa 

11 Cameroon Central Africa 

12 Cambodia Southeastern Asia 

13 Ghana Western Africa 

14 Haiti Latin America and the Caribbean 

15 Tajikistan Central Asia 

16 Nepal Southern Asia 

17 Laos Southeastern Asia 

18 Philippines Southeastern Asia 

19 Honduras Latin America and the Caribbean 

20 Bangladesh Southern Asia 
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Appendix B: MFIS BY NATION AT-RISK 

Nation Region MFI Name Est. Legal Status 

Gross Loan 

Portfolio 

(USD) m 

Papua New 

Guinea 

Asia East New Britain SLS 1992 Credit Union/Coop 5.02 

    Niu Ailan SLS 1995 Credit Union/Coop 2.24 

    Manus SLS 1999 Credit Union/Coop 0.67 

    PNG Microfinance 2004 Rural Bank 13.09 

    Nationwide Microbank 2004 Rural Bank 16.34 

    Kada Poroman MF 2006 Rural Bank 0.92 

    6       

Burundi Africa CECM 1995 Credit Union/Coop 6.24 

    1       

Burkina 

Faso 

Africa FCPB 1972 Credit Union/Coop 146.26 

    GRAINE sarl 1992 NBFI 4.18 

    PAMF-BFA 2005 NBFI 10.04 

    3       

Niger Africa CPEC Anfanin Gobir de Tibiri 1995 Credit Union/Coop 0.03 

    MECREF 1996 Credit Union/Coop 2.66 

    Taanadi 2003 Credit Union/Coop 4.54 

    Yarda Zinder 2004 Credit Union/Coop 0.41 

    Yarda Tarka Maggia 2004 Credit Union/Coop 1.9 

    ASUSU SA 2005 NBFI 36.55 

    COOPEC Hinfani Dosso 2005 Credit Union/Coop 0.46 

    Capital Finance 2005 Credit Union/Coop 3.07 

    8       

Madagascar Africa Vola Mahasoa 1992 NBFI 0.78 

    CECAM 2000 Credit Union/Coop 21.19 

    CEFOR 2001 NGO 0.41 

    AccesBanque Madagascar 2006 Bank 34.36 

    PAMF-MDG 2006 NBFI 6.01 

    5       

Congo, 

Democratic 

Republic 

Africa COOPEC CAHI 1976 Credit Union/Coop 11.7 

    PAIDEK SA 1996 NBFI 3.82 
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    2       

Senegal Africa CAURIE Micro Finance 2005 Credit Union/Coop 13.9 

    U-IMCEC 2005 Credit Union/Coop 17.77 

    2       

 Uganda Africa Opportunity Uganda 1998 NBFI 11.81 

    BRAC-UGA 2006 NGO 43.97 

    2       

Nigeria Africa DEC 1987 NGO 7.75 

    Babura MFB 2005 Bank 0.9 

    Grooming Centre 2006 NGO 101.58 

    3       

Kenya Africa WPS 1976 Credit Union/Coop 6.43 

    KWFT MFB 1982 NBFI 220.86 

    Faulu MFB 1992 NBFI 179.85 

    SMEP MFB 1997 NBFI 18.14 

    4       

Cameroon Africa CamCCUL 1968 Credit Union/Coop 198.84 

    CEC 1994 Credit Union/Coop 5.27 

    A3C 1996 NGO 2.15 

    ACEP Cameroon 1999 NBFI 35.82 

    Advans Cameroun 2007 NBFI 27.64 

    5       

Cambodia Asia AMRET 1991 NBFI 565.93 

    SAMIC Plc 1994 NBFI 14.65 

    HKL 1994 NBFI 450.44 

    LOLC 1994 NBFI 222.1 

    Sathapana Bank 1995 NBFI 617.92 

    PRASAC 1995 NBFI 1,042.92 

    Seilanithih 1996 NBFI 3.48 

    CCSF 1998 NGO 7.17 

    AMK 1999 NBFI 152.91 

    KREDIT 2000 NBFI 143.98 

    Maxima 2000 NBFI 9.94 

    VisionFund Cambodia 2001 NBFI 145.37 

    Chamroeun 2005 NBFI 8.34 

    IPR 2005 NBFI 11.43 

    Farmer Finance Ltd 2007 NBFI 0.42 

    15       

Ghana Africa Nwabiagya RB 1987 Rural Bank 7.1 
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    Sinapi Aba Savings and Loans 1994 NGO 18.58 

    OISL 2004 NBFI 21.94 

    3       

Haiti LAC ACME 1997 NGO 17.36 

    MCN 1999 NBFI 25.23 

    SOGESOL 2000 NBFI 23.25 

    Fonkoze Financial Services, 

S.A. 

2004 NBFI 11.64 

    4       

Tajikistan Asia Bank Eskhata 1993 Bank 129.78 

    OXUS - TJK 1998 NBFI 20.38 

    IMON INTERNATIONAL 1999 NBFI 82.19 

    Imkoniyat Hovar 1999 NBFI 1.02 

    MDO Arvand 2002 NBFI 26.18 

    MCF MicroInvest 2003 NBFI 0.31 

    FINCA TJK 2003 NBFI 20.31 

    MLO HUMO 2004 NBFI 22.81 

    FMFB TJK 2004 Bank 31.44 

    Furuz 2006 NBFI 1.08 

    Sarvati Vahsh 2006 NBFI 0.75 

    MLO Mehnatobod 2006 NBFI 0.24 

    Rushdi Sugd 2007 NBFI 0.70 

    13       

Nepal Asia NeRuDO 1991 NGO 4.90 

    Nirdhan 1993 Bank 95.84 

    NWCSC 1993 NGO 6.29 

    Mahuli 1994 NGO 7.34 

    PGBB 1994 Rural Bank 51.39 

    UNYC 1995 NGO 15.67 

    FORWARD 1995 NGO 40.17 

    JBS 1997 NGO 65.95 

    CBB 2001 Rural Bank 90.73 

    SB Bank 2002 Rural Bank 79.54 

    Muktinath Bikas Bank 2007 Bank 43.43 

    Nerude 2007 Bank 30.06 

    12       

Laos Asia SCU Luang Prabang 1998 Other 0.50 

    EMI 2006 Other 6.72 

    SCU Huamchaiphathana 2007 Credit Union/Coop 0.30 
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    3       

Philippines Asia 1st Valley Bank 1956 Rural Bank 116.06 

    RB Camalig 1969 Rural Bank 13.43 

    Bangko Mabuhay 1972 Rural Bank 10.50 

    PBC 1972 Rural Bank 24.60 

    PR Bank 1977 Rural Bank 182.07 

    Cantilan Bank 1980 Rural Bank 32.51 

    NWTF 1984 NGO 43.45 

    KMBI 1986 NGO 13.80 

    CARD Bank 1986 Rural Bank 130.56 

    CARD NGO 1986 NGO 123.87 

    ASKI 1987 NGO 35.70 

    RSPI 1987 NGO 4.37 

    ASHI 1991 NGO 16.72 

    JVOFI 1996 NGO 0.31 

    CEVI 2000 NGO 7.74 

    Kazama Grameen 2001 NGO 3.08 

    ECLOF - PHL 2001 NGO 5.09 

    Kasagana-Ka 2002 NGO 4.08 

    ASA Philippines 2004 NGO 178.20 

    Dungganon Bank 2005 Bank 2.41 

    Pagasa 2007 NGO 29.74 

    21       

Honduras LAC HDH OPDF 1977 NBFI 18.06 

    IDH 1979 NGO 6.17 

    World Relief - HND 1981 NGO 8.07 

    ADRA Honduras 1984 NGO 1.25 

    ODEF Financiera 1985 NBFI 56.11 

    FAMA OPDF 1990 NBFI 21.39 

    INHDEI 1990 NGO 1.32 

    Banco Popular 1991 Bank 50.11 

    FHA 1992 NGO 1.72 

    ADICH 1995 NGO 1.57 

    FINSOL 1997 NBFI 35.91 

    PILARH OPDF 1997 NBFI 9.18 

    ADEPES 1998 NGO 3.50 

    Fundación Adelante 1999 NGO 1.45 

    FUNDEVI 2001 NBFI 48.42 

    Credisol OPDF 2004 NBFI 7.10 
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    Microfinanciera Prisma 2004 NBFI 3.32 

    AHSETFIN 2007 NGO 2.71 

    AMC Honduras 2007 NBFI 4.96 

    19       

Bangladesh Asia BRAC 1972 NGO 1,768.61 

    RDRS 1972 NGO 61.16 

    Ghashful 1972 NGO 10.79 

    BEES 1975 NGO 63.76 

    JCF 1976 NGO 130.03 

    ASA 1978 NGO 1,919.02 

    TMSS 1980 NGO 231.92 

    RRF 1982 NGO 45.62 

    UDDIPAN 1984 NGO 101.59 

    PMUK 1986 NGO 79.05 

    POPI 1986 NGO 40.59 

    SOJAG 1986 NGO 13.44 

    SSS 1987 NGO 190.63 

    Sajida 1987 NGO 58.85 

    NGF 1987 NGO 10.45 

    SKS Foundation, Bangladesh 1987 NGO 19.73 

    SDC 1988 NGO 18.02 

    GUK 1989 NGO 21.04 

    Wave 1990 NGO 34.49 

    BURO Bangladesh 1990 NGO 406.58 

    NRDS 1992 NGO 8.05 

    Shakti 1992 NGO 76.14 

    NDP 1992 NGO 20.43 

    IDF 1992 NGO 17.81 

    Muslim Aid 1993 NGO 6.37 

    ESDO 1993 NGO 31.01 

    JAKAS 1993 NGO 9.05 

    CDIP 1995 NGO 56.11 

    BASTOB 1997 NGO 6.98 

    Coast Trust 1998 NGO 21.25 

    CTS 1998 Credit Union/Coop 1.02 
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Appendix C: MFIS WITH POLICIES/INITIATIVES 

Region Nation # MFIs # MFIs with Environmental 

Policies/Initiatives 

Africa Senegal 2 2 

 

Burkina Faso 3 2 

 

Nigeria 3 2 

 

Cameroon 5 3 

 

Congo 2 1 

 

Uganda 2 1 

 

Ghana 3 1 

 

Niger 8 2 

 

Kenya 4 1 

 

Burundi 1 0 

 

Madagascar 5 0 

Total 11 38 15 

Asia Nepal 12 11 

 

Cambodia 15 13 

 

Tajikistan 13 9 

 

Philippines 21 13 

 

Bangladesh 31 16 

 

Papua New Guinea 6 1 

 

Laos 3 0 

Total 7 101 63 

Latin America and the 

Caribbean 
Honduras 19 10 

 

Haiti 4 1 

Total 2 23 11 

Total 20 162 89 
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Appendix D: MFI EXPOSURE TO ODA 

Country MFI ODA 

Burkina 

Faso 

FCPB Partners that are on the ODA list include:  

- United Nations Capital Development Fund (UNCDF) 

(Réseau des Caisses Populaires du Burkina [RCPB], 

2017). 

 

Partners supported by ODA approved agencies include: 

- National Union of Cotton Producers of Burkina Faso 

(UNPCB) 

- Freedom from Hunger 

- Development International Desjardins (DID) 

- ADA (RCPB, 2017). 

 

 GRAINE Sarl Partners that are on the ODA list include: 

- OXFAM (Grain Sarl, 2018). 

Partners supported by ODA approved agencies include: 

- Whole Planet Foundation 

- Planet Guarantee 

- Grameen Credit Agricole 

- ICCO Cooperation 

- Microfinanza (Grain Sarl, 2018). 

 

Niger MECREF Partners that are on the ODA list include: 

- OXFAM 

- World Vision 

- African Development Bank (ADB) (Balkenhol, 2007, p. 

132). 

 

Partners supported by ODA approved agencies include: 

- Development International Desjardins (DID) 

- Netherlands Development Organization (SNV) 

(Balkenhol, 2007, p. 132). 

 

 ASUSU SA Partners that are on the ODA list include: 

- UNICEF 

- European Union 

- West African Development Bank (BOAD) 

- African Solidarity Fund (ASF) (Asusu, 2018) 

 

Partners supported by ODA approved agencies include: 

- Luxembourg Microfinance Development Fund (LMDF) 

- Microfinance Development Support Project (PADMIF) 

- Agricultural Production Support Program (PAPSA2) 
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- Association for the Autonomous Development (ADA) 

- Executive Secretariat of the Sahel Development Security 

(SDS)   

- Danish Rural Development Support Program 

- African Fund for Guarantee and Economic Cooperation 

(FAGACE) 

- Luxembourg Microfinance Development Fund (LMDF) 

- European Fund for Solidarity Financing (FEFISOL) 

(Asusu, 2018) 

Congo, 

Dem Rep 

COOPEC 

CAHI 

Partners that are on the ODA list include: 

- United Nations Development Programme (UNDP) 

- United Nations Capital Development Fund (UNCDF) 

(UNDP, 2016a, para. 2) 

 

Senegal CAURIE 

Microfinance 

Partners supported by ODA approved agencies include: 

- Grameen Foundation (2010, para. 3) 

- Kiva (2018a) 

 

 U-IMCEC Partners that are on the ODA list include: 

- USAID (U-IMCEC, 2018, para. 1) 

Partners supported by ODA approved agencies include: 

- PAMIGA (2018). 

Uganda BRAC-UGA Partners that are on the ODA list include: 

- USAID 

- UNICEF 

- World Health Organization 

- UNHCR 

- World Bank (Brac, 2012, p. 3) 

 

Partners supported by ODA approved agencies include: 

- Kiva (Brac, 2012, p. 3)  

 

Nigeria DEC Partners that are on the ODA list include: 

- USAID 

 

Partners supported by ODA approved agencies include: 

- WaterAid 

- OXFAM Novib 

- Action Aid 

- European Endowment for Democracy (EEP) 

 

 Grooming 

Centre 

Partners that are on the ODA list include: 

- International Finance Corporation (IFC) (Grooming 
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Centre, 2017) 

 

Kenya KWFT MFB Partners supported by ODA approved agencies include: 

- Incofin Investment Management (INCOFIN) 

Cameroon CamCCUL Partners that are on the ODA list include: 

- USAID (Litwiller, n.d., p. 1) 

 A3C Partners supported by ODA approved agencies include: 

- PAMIGA (UNCDF, 2016, p. 5) 

- IDRC (IFAD, 2016, p. 6) 

 

 Advans 

Cameroun 

Partners that are on the ODA list include: 

- International Finance Corporation (IFC) 

- European Investment Bank 

 

Partners supported by ODA approved agencies include: 

- CDC Group (Advans Cameroun, 2018). 

Ghana Sinapi Aba 

Savings and 

Loans 

Partners that are on the ODA list include: 

- UNCDF (2017, p. 12) 

 

Partners supported by ODA approved agencies include: 

- Opportunity International (UNCDF, 2017, p. 12) 

Country MFI ODA 

Papua New 

Guinea 

Nationwide 

Microbank 

Partners on the ODA list include:  

- Asian Development Bank 

- Australian Aid (Nationwide Microbank, 2018, para 1). 

 

Cambodia AMRET Partners on the ODA list include:  

- International Finance Corporation (IFC) 

- European Investment Bank (Amret, 2017) 

 

 SAMIC Plc Partners supported by ODA approved agencies include: 

- CMI International Holding (SAMIC, 2018) 

 HKL Partners supported by ODA approved agencies include: 

- Norfund (n.d., para. 3) 

 LOLC Partners on the ODA list include:  

- USAID (LOLC, 2018) 

 

Partners supported by ODA approved agencies include: 

- Smart Campaign 

- African Development Bank (LOLC, 2018) 
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 Sathapana 

Bank 

NA 

 PRASAC Partners on the ODA list include:  

- International Finance Corporation (IFC) 

- OPEC Fund for International Development (OFID) 

(PRASAC, 2017) 

 

Partners supported by ODA approved agencies include: 

- Incofin Investment Management (INCOFIN) 

- Norwegian Investment Fund (Norfund) 

- Blue Orchard Impact Investment Managers (PRASAC, 

2017) 

 

 Seilanithih Partners on the ODA list include: 

- International Fund for Agricultural Development (IFAD) 

(Seilanithih, 2014) 

 

Partners supported by ODA approved agencies include: 

- Oiko Credit 

- PlaNet Finance 

- Microcredit Enterprises 

- ETIMOS (Seilanithih, 2014) 

 CCSF Partners supported by ODA approved agencies include: 

- Care International UK  

- Stichting Rabo Bank Foundation  

- Development International Desjardins (DID) (CCSF, 

2015, p. 28) 

 

 AMK Partners on the ODA list include: 

- USAID (2017, para. 2) 

 KREDIT Partners supported by ODA approved agencies include: 

- World Relief (KREDIT, 2018) 

 VisionFund 

Cambodia 

Partners on the ODA list include: 

- World Vision 

 

Partners supported by ODA approved agencies include: 

- African Development Bank 

- KIVA 

- Plan International 

- International Development Enterprise (iDE) 

- Habitat for Humanity Cambodia (Vision Fund, 2014) 

 

 Chamroeun Partners supported by ODA approved agencies include: 
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- Triple Jump (Chamroeun, 2014) 

 Farmer Finance 

Ltd 

Partners on the ODA list include:  

- Asian Development Bank (ADB, 2012, p. 33). 

 

Tajikistan Bank Eskhata Partners on the ODA list include:  

- International Finance Corporation (IFC) (MicroCapital, 

2014, para. 1) 

 

 OXUS - TJK Partners on the ODA list include:  

- USAID (OXUS Group, 2014) 

Partners supported by ODA approved agencies include: 

- Triple Jump 

- Incofin Investment Management (INCOFIN) 

- Blue Orchard Impact Investment Managers 

- Oiko Credit 

- Association for the Autonomous Development (ADA) 

- Frontiers 

- Invest in Visions (OXUS Group, 2014) 

 

 IMON 

International 

Partners on the ODA list include:  

- International Finance Corporation 

- Asian Development Bank 

- European Bank for Reconstruction and Development 

(EBRD) (KIVA, 2018b, para. 4) 

 

 MDO Arvand Partners on the ODA list include:  

- ADB, Other 

- USAID (Arvand, 2018) 

 

Partners supported by ODA approved agencies include: 

- Smart Campaign 

- Incofin Investment Management (INCOFIN) (Arvand, 

2018) 

 

 FINCA - TJK Partners on the ODA list include:  

- International Finance Corporation (IFC) (Finca, 2018) 

 

Partners supported by ODA approved agencies include: 

- Triple Jump (Finca, 2018) 

 

 MLO HUMO Partners on the ODA list include:  

- European Bank for Reconstruction and Development 

(EBRD) (Humo, 2018) 
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Partners supported by ODA approved agencies include: 

- Incofin Investment Management (INCOFIN) 

- Blue Orchard Impact Investment Managers 

- Care International 

- CLIMADAPT 

- Women’s World Banking 

- Triodos Bank 

- MCE Social Capital (Humo, 2018) 

 

 FMFB - TJK Partners supported by ODA approved agencies include: 

- Aga Khan Development Network (AKDN) (The First 

MicroFinance Bank, 2018) 

 

 MLO 

Mehnatobod 

Partners on the ODA list include:  

- Asian Development Bank (ADB) (ADB, 2009, p. 5) 

 

 Rushdi Sugd Partners on the ODA list include:  

- United Nations Development Programme (UNDP, 

2016b, p. 21) 

 

Nepal NeRuDO 

 

Partners on the ODA list include:  

- International Labor Organization (ILO) (Nerudo, 2012) 

 

Partners supported by ODA approved agencies include: 

- PlaNet Finance 

- Grameen Foundation 

- Poverty Alleviation Fund (PAF) Nepal 

- Centre for Microfinance (CMF) Nepal 

- International Centre for Integrated Mountain 

Development (ICIMOD) 

- Western Uplands Poverty Alleviation Project 

(WUPAP) (Nerudo, 2012) 

 

 Nirdhan Partners on the ODA list include:  

- USAID 

- UNICEF 

- European Commission (Brussels) 

- Save the Children International 

- International Labour Organization (ILO) (Nirdhan, 2018) 

 

Partners supported by ODA approved agencies include: 

- CASHPOR 

- Plan Nepal 

- Plan Netherlands 

- World Education Nepal 

- World Education Australia 
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- HELVETAS Nepal (Nirdhan, 2018) 

 

 NWCSC Partners on the ODA list include:  

- Save the Children 

- United Nations Capital Development Fund (UNCDF) 

(NWCSC, 2018) 

 

Partners supported by ODA approved agencies include: 

- Rural Microfinance Development Centre (RMDC) 

- Heifer International (NWCSC, 2018) 

 

 

 Mahuli Partners supported by ODA approved agencies include: 

- Centre for Microfinance (CMF) Nepal (Mahuli, 2018) 

 PGBB NA 

 

 UNYC Partners on the ODA list include:  

- International Labour Organization (ILO) 

- United Nations Development Programme (UNDP) 

- USAID (UNYC, 2018) 

 

Partners supported by ODA approved agencies include: 

- Rural Microfinance Development Centre (RMDC) 

(UNYC, 2018) 

 

 FORWARD Partners on the ODA list include:  

- Asian Development Bank (ADB) 

- World Food Programme 

- World Bank 

- USAID 

- International Fund for Agricultural Development (IFAD) 

- International Livestock Research Institute (ILRI) 

(Forward, 2018) 

 

Partners supported by ODA approved agencies include: 

- Plan International 

- International Organization for Migration (IOM) 

- UNWomen 

- iDE Nepal 

- SNV Nepal 

- CSISA 

- CGIAR 

- CIMMYT (Forward, 2018) 

 

 JBS Partners on the ODA list include:  



MICROFINANCE AND FOOD SECURITY IN A CHANGING CLIMATE 83 

 

- World Bank 

- Asian Development Bank (ADB) 

- United Nations Development Programme (UNDP) 

- United Nations Educational, Scientific and Cultural 

Organisation (UNESCO) (JBS, 2018) 

 

Partners supported by ODA approved agencies include: 

- Plan Nepal 

- Habitat for Humanity Nepal 

- United Nations Capital Development Fund (UNCDF) 

- Rural Microfinance Development Centre (RMDC) (JBS, 

2018) 

 

 SB Bank Partners on the ODA list include:  

- Asian Development Bank (ADB) (Majorano, 2007, p. 

26) 

 

 Muktinath 

Bikas Bank 

NA 

 

 Nerude Partners supported by ODA approved agencies include: 

- UNNATI Inclusive Growth Programme in Nepal 

(UNCDF, 2015) 

 

Philippines PBC Partners supported by ODA approved agencies include: 

- Microfinance Centre (Rivera, 2014, p. 3) 

 NWTF Partners on the ODA list include:  

- International Labor Organization (ILO) (NWTF, 2015a) 

 

Partners supported by ODA approved agencies include: 

- Grameen Foundation 

- Microfinance Council of the Philippines, Inc. (MCPI) 

- KIVA 

- Whole Planet Foundation 

- Rotary 

- Social Performance Task Force (NWTF, 2015a) 

 

 KMBI Partners supported by ODA approved agencies include: 

- Opportunity International  

- Microfinance Council of the Philippines, Inc. (MCPI) 

(MFTransparency, 2011a) 

 CARD NGO Partners on the ODA list include:  

- Asian Development Bank 

- International Finance Corporation (IFC) 

- United Nations Capital Development Fund (UNCDF) 
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- United Nations Development Programme (UNDP) 

(CARD MRI, 2018) 

 

Partners supported by ODA approved agencies include: 

- ASA Philippines 

- Freedom from Hunger 

- Grameen Foundation 

- Microfinance Centre (MFC), Laos 

- Oiko Credit 

- OXFAM America 

- Plan International 

- World Vision Australia (CARD MRI, 2018) 

 

 ASKI Partners on the ODA list include:  

- USAID (ASKI, 2013) 

 

Partners supported by ODA approved agencies include: 

- Opportunity International 

- Kiva 

- OIKO Credit 

- Japan Social Development Fund 

- MicroSave 

- NetHope (ASKI, 2013) 

 

 RSPI Partners supported by ODA approved agencies include: 

- OIKO Credit (MFTransparency, 2011b) 

 ASHI Partners supported by ODA approved agencies include: 

- Kiva (MFTransparency, 2011c) 

 

 JVOFI Partners on the ODA list include:  

- USAID (JVOFI, 2015, p. 2). 

 CEVI Partners supported by ODA approved agencies include: 

- World Vision 

- Kiva 

- Grameen Foundation 

- Microfinance Council of the Philippines, Inc. (MCPI) 

- PlaNet Finance (CEVI, 2017) 

 

 ECLOF - PHL Partners supported by ODA approved agencies include: 

- OIKO Credit (ECLOF, 2012) 

 Kasagana-Ka Partners supported by ODA approved agencies include: 

- BPI Bangko (MFTransparency, 2011d) 
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 ASA 

Philippines 

Partners supported by ODA approved agencies include: 

- Habitat for Humanity 

- Philippine Business for Social Progress (PBSP)  

- PLDT Smart Foundation (ASA Philippines, 2018) 

 

 Dungganon 

Bank 

Partners supported by ODA approved agencies include: 

- NWTF (2015b) 

 

Bangladesh BRAC Partners on the ODA list include:  

- International Labor Organization (ILO) 

- European Union 

- International Food Policy Research Institute (IFPRI) 

- Government of Canada  

- European Union 

- Global Fund to Fight AIDS, Tuberculosis and Malaria 

(GFATM) (BRAC, 2018) 

 

Partners supported by ODA approved agencies include: 

- Australia Aid 

- UKaid 

- International Federation of Training and Development 

Organizations (IFTDO) (BRAC, 2018) 

 

 ASA NA 

 TMSS Partners on the ODA list include:  

- ADB 

- The Global Fund to Fight AIDS, Tuberculosis and 

Malaria (GFATM) 

- European Union (TMSS, 2016) 

 

Partners supported by ODA approved agencies include: 

- World Vision 

- JICA Japan (TMSS, 2016) 

 

 RRF Partners on the ODA list include:  

- United Nations Development Programme (UNDP), 

Dhaka 

- World Food Programme 

- USAID (RRF, 2018) 

Partners supported by ODA approved agencies include: 

- Habitat for Humanity International(HHI), Bangladesh 

- Relief International, Dhaka (RRF, 2018) 

 

 UDDIPAN Partners on the ODA list include:  

- World Bank 
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- USAID 

- UNICEF 

- Save the Children International 

- International Fund for Agricultural Development (IFAD) 

- International Labour Organization (ILO) (UDDIPAN, 

2013) 

 

Partners supported by ODA approved agencies include: 

- Care Bangladesh 

- Asia Foundation (UDDIPAN, 2013) 

 

 PMUK Partners on the ODA list include:  

- Asian Development Bank 

- United Nations Development Programme (UNDP) 

- UNICEF 

- World Bank 

- World Health Organization (WHO) 

- World Food Programme (WFP) 

- USAID 

- OXFAM 

- International Labour Organization (ILO) 

- Islamic Development Bank (IDB) 

- International Fund for Agricultural Development 

(IFAD) 

- Food and Agricultural Organization (FAO) 

- European Union (EU) 

- European Commission (PMUK, 2014) 

 

 Society for 

Social Services 

(SSS) 

Partners on the ODA list include:  

- International Labour Organization (ILO) 

- European Union (EU) (Society for Social Services, 

2017) 

 

 NGF Partners on the ODA list include:  

- The World Bank 

- International Fund for Agricultural Development 

(IFAD) 

- Asia Development Bank (ADB) (NGF, 2016) 

 

Partners supported by ODA approved agencies include: 

- UKaid 

- Bangladesh Climate Change Resilience Fund 

- Credit and Development Forum (CDF) (NGF, 2016) 

 

 SKS 

Foundation, 

Partners on the ODA list include:  

- OXFAM (SKS, 2018) 
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Bangladesh  

Partners supported by ODA approved agencies include: 

- Care Bangladesh 

- Plan International 

- WaterAid International 

- BRAC (SKS, 2018) 

 

 BURO 

Bangladesh 

Partners supported by ODA approved agencies include: 

- Credit and Development Forum (CDF) 

- Network for Information, Response and Preparedness 

Activities on Disaster (NIRAPAD) 

- South Asian Microfinance Network (SAMN) 

- Campaign for Popular Education (CAMPE) (BURO 

Bangladesh, 2016) 

 

 Shakti NA 

 IDF Partners on the ODA list include:  

- UNICEF 

- International Labour Organization (ILO) (IDF, 2018) 

 

Partners supported by ODA approved agencies include: 

- Swedish International Development Co-operation 

Agency (Sida) 

- Care Bangladesh 

- AusAID (IDF, 2018) 

 

 Muslim Aid NA 

 BASTOB Partners on the ODA list include:  

- United Nations Development Programme (UNDP) 

- Food and Agricultural Organization (FAO) (Karim, 

2013, p. 1) 

 

Partners supported by ODA approved agencies include: 

- Care Bangladesh (Karim, 2013, p. 1) 

 Coast Trust Partners on the ODA list include:  

- OXFAM 

- International Fund for Agricultural Development (IFAD) 

(Coast Trust, 2017) 

 

Partners supported by ODA approved agencies include: 

- Care International 

- Action Aid 

- Asia Foundation 

- UKaid (Coast Trust, 2017) 
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 CTS Partners supported by ODA approved agencies include: 

- Plan Bangladesh  (Ashta, 2011, p. 96) 

Country MFI ODA 

Haiti SOGESOL Partners on the ODA list include:  

- United Nations Development Programme (UNDP) 

- Global Fund to Fight AIDS, Tuberculosis and Malaria 

(GFATM) 

- USAID (Sogebank, 2016) 

 

Honduras HDH OPDF Partners on the ODA list include:  

- USAID (Hermandad, 2018, para. 4) 

 IDH Partners supported by ODA approved agencies include: 

- Opportunity International 

- Oiko Credit (IDH, 2018) 

 

 World Relief 

HND 

Partners on the ODA list include:  

- Central American Bank for Economic Integration (World 

Relief HND, 2014) 

 

 ODEF 

Financiera 

Partners supported by ODA approved agencies include: 

- Kiva 

- OIKO Credit 

- Association for the Autonomous Development (ADA) 

(ODEF Financiera, 2017) 

 

 FAMA OPDF Partners on the ODA list include:  

- USAID (FAMA OPDF, 2012) 

 

Partners supported by ODA approved agencies include: 

- Triple Jump 

- OXFAM Novib 

- Kiva (FAMA OPDF, 2012) 

 

 FHA Partners supported by ODA approved agencies include: 

- Water for People (2017, para. 1) 

 PILARH OPDF 

 

Partners on the ODA list include:  

- World Bank through PACTA (PILARH, 2016, para. 6) 

 FUNDEVI Partners on the ODA list include:  

- European Union 

- Inter-American Development Bank (IDB) 

 

Partners supported by ODA approved agencies include: 
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- Swedish International Development Co-operation 

Agency (Sida) (Millenium, 2005) 

 

 Credisol OPDF Partners on the ODA list include:  

- Multilateral Investment Fund (IMF) (Credisol, 2015) 

 

Partners supported by ODA approved agencies include: 

- Triple Jump 

- OIKO Credit 

- Smart Campaign (Credisol, 2015) 

 

 Microfinanciera 

Prisma 

Partners on the ODA list include:  

- World Bank 

Partners supported by ODA approved agencies include: 

- Kiva (Prisma, 2016) 

 ADICH Partners supported by ODA approved agencies include: 

- OIKO Credit (Adich, 2010) 

 


